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Pakistan Stock Exchange Overview

Open Close Chg. %

KSE All 24,614.0 24,852.0 237.9 1.0%

KSE100 34,350.4 34,749.6 399.2 1.2%

KSE30 15,000.9 15,170.7 169.8 1.1%

KMI30 55,175.1 55,797.3 622.2 1.1%

Top Five Gainers

Open Close Chg. %

RMPL 7,000.0 7,090.0 90.0 1.3%

MARI 1,243.6 1,270.2 26.6 2.1%

SRVI 719.3 745.0 25.7 3.6%

ICI 678.9 700.3 21.4 3.1%

ARPL 540.0 558.9 18.9 3.5%

Top Five Volume Leaders

Open Close Chg. Vol.

TRG 27.3 28.6 1.3 19.50

PRLR1 3.4 3.0 -0.5 18.87

HASCOL 14.4 14.8 0.4 13.18

MLCF 25.9 26.6 0.7 12.34

HUMNL 11.3 12.3 1.0 10.42

Portfolio Investments – Net Position

FIPI Buy Sell Net 

F-Individuals 0.00 0.00 0.00

F-Corporates 2.32 -3.75 -1.43

O/S Pakistanies 2.69 -2.93 -0.24

Net 5.01 -6.67 -1.66

LIPI

Indviduals 45.07 -43.75 1.31

Companies 4.21 -3.15 1.06

Comm. Banks 0.54 -1.60 -1.06

NBFC 0.02 -0.21 -0.20

Mutual Funds 5.68 -3.98 1.71

Other 0.24 -0.31 -0.07

Brokers Proprietary 9.98 -8.71 1.28

Insurance 0.81 -3.18 -2.37

Net 66.54 -64.88 1.66

Commodity Outlook

Unit Close % chg.

Crude oil USD/bbl. 38.19 -3.4%

Brent oil USD/bbl. 40.80 -3.5%

Gold USD/t oz. 1698.53 0.8%

Silver USD/t oz. 17.77 2.1%

Coal USD/ton 59.50 -0.3%

Steel Scrap (LME) USD/ton 265.00 1.1%

Steel Rebar (LME) USD/ton 422.50 0.6%

USD/PKR Interbank 163.65 0.1%

Economy News
Economy to contract even more than estimated earlier: WB
Economy | Negative
The World Bank forecast on Monday that Pakistan’s economy would actually
perform even worse than what previous estimates had warned about, citing
the Covid-19 fallout. In its latest report, Global Economic Prospects, the
Washington-based lending agency assesses the country’s economy was likely
to go into the red this fiscal year and would be unable to recover even next
year. It forecast a negative GDP growth of -2.6pc for the current fiscal year
(2019-20) and -0.2pc during the next (20-21). (Dawn) | Click for more info.

NEC called to set next year’s growth target at 2.1pc
Economy | Neutral
The government has called the National Economic Council to meet on
Wednesday (June 10) to set next year’s growth target at 2.1 per cent with a
total development investment of over Rs1.45 trillion. (Dawn) | Click for more
info.

State Bank wants growth-inducing policies for recovery
Economy | Neutral
The State Bank of Pakistan (SBP) on Monday stressed need of growth-
inducing policies to reinforce recovery in domestic demand crippled by the
coronavirus-sparked lockdown. The SBP sees uncertainty about over the time
for which the lockdown would stay in place. (The News) | Click for more info.

Large gap between govt and IMF on revenues
Economy | Neutral
The government plans to set revenue collection target between Rs4.5 trillion
to Rs4.7tr in the budget for fiscal year 2020-21, documents seen by Dawn
showed on Monday. The government also shared revenue targets with the
International Monetary Fund (IMF) officials in the latest round of meetings,
according to sources in the Finance Division. (Dawn) | Click for more info.

CDWP approves seven projects worth Rs19.456 bn
Economy | Neutral
The Central Development Working Party (CDWP) meeting on Monday chaired
by Deputy Chairman Planning Commission Mohammad Jahanzeb Khan
approved 7 projects worth Rs19.456 billion and recommended 2 projects
worth Rs32.11 Billion to ECNEC for further approval. (The News) | Click for
more info.

Oil & Gas
Govt devises plan to attract $5bn FDI in oil and gas industry
Oil | Positive
The government has devised a plan to attract foreign direct investment (FDI)
of $5 billion for the exploration and production of oil and gas in the country.
This plan is in line with the PSDP+ regime to attract FDI for exploration and
production of oil and gas in the upstream and the midstream sectors of the
country. The projects under this plan would be financed under a public-
private partnership model. (PT) | Click for more info.

Power
KE prepared to meet industrial consumers demand: official
KEL | Neutral
K-Electric (KE) Director External Affairs Asmer Naeem has said there will be no
revision in KE tariff based on reduced oil prices unless the tariff of all DISCOs
is revised. Discussing impact of oil and gas prices reduction during a meeting
of Site Association of Industry (SAI), he clarified that KE tariff is regulated by
NEPRA. (BR) | Click for more info.
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Karachi to get additional 1400MW electricity by 2023: Umar
Power | Neutral
A special meeting chaired by Federal Minister for Planning, Development and
Special Initiatives Asad Umar has decided that Karachi will receive additional
1,400 MW of electricity through the construction and upgrade of grid stations
at Karachi West, and Bin Qasim. (BR) | Click for more info.

Miscellaneous
PIA incurring Rs6bn loss per month, PM told
PIAA | Negative
Pakistan International Airlines (PIA) Chief Executive Officer Air Marshal
Arshad Malik on Monday apprised Prime Minister Imran Khan that in the
prevailing situation, the national flag carrier was running into a loss of around
Rs6 billion on a monthly basis. (PT) | Click for more info.

Govt likely to extend refunds limit to Rs50 million/taxpayer
Textile | Neutral
The government is mulling to extend the tax refunds’ limit to Rs50 million per
taxpayer from the present Rs5 million in the next year’s budget depending on
the fiscal space, finance adviser said on Monday. Adviser to the Prime
Minister on Finance Hafeez Shaikh said the government is keen to stand by
the business community in these difficult times and maximum relief will be
provided in the budget of FY2020/21. (The News) | Click for more info.

APTMA demands cut in gas tariff by 35-40pc
Textile | Neutral
Zahid Mazhar, Chairman, All Pakistan Textile Mills Association (APTMA) Sindh-
Balochistan Region has demanded Prime Minister Imran Khan and the
Economic Managers of the government to reduce the indigenous gas tariff for
the five export oriented sectors in line with major reduction in oil prices in
the international market, to recover from the negative impact of Coronavirus
(Covid-19) on the economy and exports. (BR) | Click for more info.

Profits outflow slips
Economy | Negative
The outflow of profits and dividends slightly declined in the first 10 months of
this fiscal year, the State Bank of Pakistan reported on Monday. The outflow
of profits slipped to $1.195 billion during July-April FY20, down 3.47 per cent
over $1.238bn in the same period of 2018-19. (Dawn) | Click for more info.

Rs50bn agri relief package approved
Economy | Positive
Adviser to the Prime Minister on Finance and Revenue, Dr Abdul Hafeez
Shaikh has assured Farmers Association of Pakistan (FAP) that agriculture
package of Rs50 billion would be targeted after the association sought
reduction in duty on import of fertiliser import, waiver of agri-loans and
reduction in power tariff for tube wells in the budget for next fiscal year. (BR)
| Click for more info.

China reopens opportunity of Pakistan’s cotton export
Economy | Positive
Chinese textile market has recently shown positive trends, going to get
rehabilitated which could be considered as good omen for Pakistan’s cotton
exports. Chinese market has been one of the main export destinations of
Pakistan cotton. However, since April, due to impacts caused by COVID-19,
cotton exports in Pakistan have been depressed. (Pakobserver) | Click for
more info.

World Indices

Last Chg. Chg. %

US - Dow 30 27,572.4 461.46 1.70%

PAK (KSE-100) 34,749.6 399.15 1.16%

Taiwan - TWII 11,610.3 130.92 1.14%

INDONESIA - IDX 5,070.6 122.78 2.48%

INDIA - SENSEX 34,370.6 83.34 0.24%

PHILP - PSEi 6,514.0 48.87 0.76%

US - S&P 500 3,232.4 38.46 1.20%

KSA - Tadawul 7,300.5 32.62 0.45%

CHINA - Shanghai 2,937.8 6.97 0.24%

HK - Hang Seng 24,776.8 6.36 0.03%

Board Meetings

Scrip Day Time

SLYT TUESDAY 11:30 AM

SHNI WEDNESDAY 10:00 AM

SHJS THURSDAY 3:15 PM

HIRAT THURSDAY 11:30 AM

Source: PSX

3Q A/C 31-MAR-20

Agenda

3Q A/C 31-MAR-20

1Q A/C 31-MAR-20

HY A/C 31-MAR-20
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Political News
Corona to peak in July, August: PM Imran Khan says people not taking
pandemic seriously
Prime Minister Imran Khan on Monday warned that the country was yet to
experience the peak of coronavirus cases in late July or early August and
urged the nation to strictly follow the standard operating procedures (SOPs).
(The News) | Click for more info.

International News
Stock Turn Mixed After Rally; Dollar Holds Losses: Markets Wrap
Asian stocks traded mixed on Tuesday after U.S. equities turned positive for
the year so far, with investors weighing whether the global rally may be
excessive given still-poor economic conditions. Treasuries and the yen rose.
(Bloomberg) | Click for more info.

Oil Edges Higher After Rally Paused on Saudi Supply Move
Oil edged higher toward $39 a barrel as expectations U.S. crude stockpiles
extended declines offset a decision by Saudi Arabia to cease extra voluntary
production cuts by the end of this month. (Bloomberg) | Click for more info.
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Disclaimer

This report has been prepared by Aba Ali Habib Securities and is provided for
information purposes only. Under no circumstances this is to be used or considered as
an offer to sell or solicitation of any offer to buy. While reasonable care has been taken
to ensure that the information contained therein is not untrue or misleading at the
time of publication, we make no representation as to its accuracy or completeness and
it should not be relied upon as such. From time to time, Aba Ali Habib Securities and/or
any of its officers or directors may, as permitted by applicable laws, have a position, or
otherwise be interested in any transaction, in any securities directly or indirectly
subject of this report. This report is provided only for the information of professional
advisers who are expected to make their own investment decisions without undue
reliance on this report. Investments in capital markets are subject to market risk and
Aba Ali Habib Securities accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents.

In particular, the report takes no account of the investment objectives, financial
situation and particular needs of investors, who should seek further professional advice
or rely upon their own judgment and acumen before making any investment. The views
expressed in this report are those of Aba Ali Habib Securities’ Research Department
and do not necessarily reflect those of the company or its directors. Aba Ali Habib as a
firm may have business relationships, including investment‐ banking relationships, with
the companies referred to in this report. Aba Ali Habib Securities or any of its officers,
directors, principals, employees, associates, close relatives may act as a market maker
in the securities of the subject company, may have a financial interest in the securities
of the subject company to an amount exceeding 1% of the value of the securities of the
subject company, may serve or may have served in the past as a director or officer of
the subject company, may have received compensation from the subject company for
corporate advisory services, brokerage services or underwriting services or may expect
to receive or intend to seek compensation from the subject company for the aforesaid
services, may have managed or co-managed a public offering, take-over, buyback,
delisting offer of securities or various other functions for the subject company.

All rights reserved by Aba Ali Habib Securities. This report or any portion hereof may
not be reproduced, distributed or published by any person for any purpose
whatsoever. Nor can it be sent to a third party without prior consent of Aba Ali Habib
Securities. Action could be taken for unauthorized reproduction, distribution or
publication.

Rating Criteria

Rating - Expected Total Return
Buy - Greater than 10%
Hold - Neither Buy nor Sell
Sell - Less than and equal to -10%

Valuation Methodology

To arrive at our 12-months Price Target, ABA Ali Habib Research uses different
valuation methods which include: 1). DCF methodology, 2). Relative valuation
methodology, and 3). Asset-based valuation methodology. In this report, our PT is
founded on FCFF based DCF methodology.

Analyst Certification AC

The research Analyst(s) hereby certify that the views about the company/companies
and the security/securities discussed in this report accurately reflect his or her or their
personal views and that s/he has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendation or views in this
report. The analyst(s) is/are principally responsible for preparation of this research
report and that s/he or his/her close relative/family member doesn’t own 1% or more
of a class of common equity securities of the following company/companies covered in
this report.
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