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Open Close Chg. %

KSE All 28,493.8 28,398.4 -95.5 -0.3%

KSE100 40,884.2 40,724.4 -159.8 -0.4%

KSE30 18,790.7 18,713.5 -77.3 -0.4%

KMI30 65,561.1 65,048.9 -512.2 -0.8%

Open Close Chg. %

SFL 748.3 793.2 44.9 6.0%

PAKT 2,000.0 2,040.0 40.0 2.0%

IDYM 567.7 599.0 31.3 5.5%

WYETH 770.0 799.0 29.0 3.8%

MUREB 647.0 659.9 12.9 2.0%

Open Close Chg. Vol.

HASCOL 25.7 24.2 -1.5 11.32

LOTCHEM 13.8 14.8 1.0 8.97

BOP 13.1 13.1 0.0 8.34

UNITY 13.8 13.6 -0.2 6.88

MLCF 23.0 23.0 0.1 5.25

FIPI Buy Sell Net 

F-Individuals 0.02 0.00 0.01

F-Corporates 3.15 -10.95 -7.79

O/S Pakistanies 1.69 -1.30 0.39

Net 4.86 -12.25 -7.39

LIPI

Indviduals 27.28 -26.13 1.15

Companies 1.28 -0.47 0.82

Comm. Banks 4.77 -5.81 -1.04

NBFC 0.19 -0.19 0.00

Mutual Funds 3.25 -2.49 0.75

Other 0.78 -0.59 0.19

Brokers Proprietary 7.94 -7.30 0.63

Insurance 5.37 -0.49 4.88

Net 50.85 -43.46 7.39

Unit Close % chg.

Crude oil USD/bbl. 50.95 2.7%

Brent oil USD/bbl. 54.93 1.8%

Gold USD/t oz. 1566.66 0.9%

Silver USD/t oz. 17.82 1.3%

Coal USD/ton 84.70 1.3%

Steel Scrap (LME) USD/ton 257.50 1.0%

Steel Rebar (LME) USD/ton 407.00 -2.6%

USD/PKR Interbank 154.55 -0.1%

Economy News
Meeting on broker regime called
Capital Market | Neutral
National Assembly’s Standing Committee for Finance, Revenue and
Economics Affairs has convened a meeting this month to deliberate on issues
related to new broker regime, a statement said on Thursday. The decision
was taken during a meeting on January 31, 2020, Pakistan Stock Exchange
Stockbrokers Association said in the statement. Securities and Exchange
Commission of Pakistan’s (SECP) Chairman, Director PSX and Chairman SECP
Policy Board and other stakeholders attended the meeting. The committee
asked the SECP to ensure transparency and consult with brokers about the
issues in the new broker regime. (The News) | Click for more info.

No new taxes, FBR tells IMF as govt tries to dispel talk of a ‘mini-budget’
Economy | Neutral
At the conclusion of its performance review with the visiting International
Monetary Fund (IMF) delegation, top officials of the Federal Board of
Revenue (FBR) have denied all talk of a “mini-budget” to bridge the shortfall
in revenue collection posted in the first two quarters of this fiscal year.
(Dawn) | Click for more info.

Pakistan, IMF discuss options for fiscal adjustments
Economy | Neutral
Pakistan and the visiting IMF mission on Wednesday continued parleys for
finalizing revised budgetary estimates as both sides were still busy in number
crunching for making agreement on exact requirement of ‘fiscal adjustments’.
Fiscal adjustments may come in the shape of mini-budget through taking
additional taxation measures on the FBR front as well as revising upward the
non-tax revenue target can pave the way for reaching consensus on staff-
level agreement between Pakistan and the visiting IMF mission. (The news) |
Click for more info.

Exports decline 3.4pc YoY
Economy | Negative
The country's exports declined by 3.4 per cent in January 2020 as compared
to same month of 2019, due to a number of factors, well-informed sources
told Business Recorder. However, according to provisional foreign trade
figures exports during the first seven months July-Jan, 2019-20 recorded a
rise of slightly above one percent. (BR) | Click for more info.

Forex reserves move up by $282m
Economy | Positive
According to State Bank of Pakistan (SBP), total liquid foreign exchange
reserves held by the country stood at $18.645 billion as on January 31, 2020
compared to $18.363 billion on Jan 24, 2020. During the week under review,
with an increase of $359 million, the SBP's reserves reach above $12 billion.
The SBP's reserves rose to $12.274 billion at the end of last week up from
$11.915 billion a week earlier. (BR) | Click for more info.

Power
Uniform power tariff; Hafeez mulls over various proposals
Power | Neutral
Adviser to the Prime Minister on Finance Dr Abdul Hafeez Shaikh has
deliberated on different proposals as to how monthly, quarterly and yearly
adjustments should be treated to give a uniform tariff to consumers for a
period of 12 to 18 months with the objective to protect them from
inflationary pressures. The meeting, sources stated, discussed renegotiation
of capacity payment, 18-month tariff adjustment as well as peak-hour rate
adjustment. (BR) | Click for more info.
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RLNG plants' sell-off; Legal matters will be resolved promptly, Soomro
assured
Power | Neutral
Federal Minister for Privatization, Mohammedmian Soomro and Punjab Law
Minister Raja Basharat Thursday discussed legal matters relating to the
privatization of power plants - Haveli Bahadarsh and Balloki - in Lahore.
Additional Chief Secretary Punjab, Secretary Municipal Authority, Secretary
Irrigation and DG LDA also attended the meeting. (BR) | Click for more info.

Cement
Cement sector posted a domestic growth of 3.86 percent in first seven
months of current fiscal
Cement | Positive
Cement sector continued to post growth in the month of January as its total
despatches increased to 4.074 million tons, an increase of 11.26 percent from
3.662 million tons during the same month last year. As per the data released
by All Pakistan Cement Manufacturers’ Association (APCMA) domestic
consumption increased by 5.95 percent to 3.265 million tons in January 2020
from 3.082 million tons in January 2019 while the exports registered another
impressive increase of 39.49 percent from 0.579 million tons in January 2019
to 0.808 million tons in January 2020. (Mettis) | Click for more info.

Fertilizer
GIDC reduction; Fertilizer industry quizzed for not passing on full impact
Fertilize | Neutral
Prime Minister's Advisor on Commerce, Industries and Production, Abdul
Razak Dawood Thursday quizzed fertilizer industry for not passing on the full
impact of reduced GIDC rate of Rs 400 per bag of urea despite commitment.
(BR) | Click for more info.

Banks
Moody’s maintains stable outlook for five banks
Banks | Positive
Moody’s Investors Service on Thursday maintained its forecast for stable
outlook of five leading Pakistani banks over the next 12-18 months. (Dawn) |
Click for more info.

Textile
Value-added textiles fear exports to crash amid liquidity crunch
Textile | Negative
The value-added textile sector as well as exports will crash if the government
continued with its anti-industry policies like suspension of zero-rating regime,
hike in utilities tariffs, industry officials said on Thursday.
Click for more info.

Miscellaneous
FCEPL signs MoU with Parliamentary Taskforce on SDGs
FCEPL | Neutral
FrieslandCampina Engro Pakistan Ltd (FCEPL) on Thursday signed a
Memorandum of Understanding (MoU) with the Parliamentary Taskforce on
Sustainable Development Goals (SDGs) to assist the SDGs Secretariat in
achieving its Sustainable Development Goals. As per the agreement, Friesland
Campina Engro Pakistan Ltd (FCEPL) will provide technical support to the
SDGs Secretariat, National Assembly of Pakistan jointly, for the creation of an
enabling policy environment to achieve SDGs. (BR) | Click for more info.

Last Chg. Chg. %

HK - Hang Seng 27,493.7 706.96 2.64%

Taiwan - TWII 11,749.7 176.06 1.52%

INDIA - SENSEX 41,306.0 163.37 0.40%

PHILP - PSEi 7,506.5 153.66 2.09%

US - Dow 30 29,379.8 88.92 0.30%

CHINA - Shanghai 2,866.5 48.42 1.72%

US - S&P 500 3,345.8 11.09 0.33%

INDONESIA - IDX 5,987.2 8.64 0.14%

KSA - Tadawul 8,053.1 -41.27 -0.51%

PAK (KSE-100) 40,724.4 -159.84 -0.39%

Scrip Day Time

EPQL FRIDAY 9:30 AM

ABL FRIDAY 11:00 AM

SAZEW FRIDAY 11:00 AM

EFUL FRIDAY 11:30 AM

EFUG SATURDAY 11:00 AM

CPPL MONDAY 11:00 AM

SMTM WEDNESDAY 11:00 AM

AWWAL THURSDAY 2:30 PM

JLICL THURSDAY 10:00 AM

PIAA THURSDAY 1:00 PM

PTC FRIDAY 2:00 PM

MEBL FRIDAY 10:00 AM

SNBL THURSDAY 11:00 AM

BIPLS THURSDAY 12:00 PM

EFGH THURSDAY 2:30 PM

NPL THURSDAY 2:30 PM

PIBTL THURSDAY 2:30 PM

AGTL THURSDAY 4:00 PM

BAFL THURSDAY 6:00 PM

LOTCHEM FRIDAY 10:30 AM

NML FRIDAY 10:30 AM

TRIPF FRIDAY 10:30 AM

ANN A/C - 31DEC'19

HY A/C - 31DEC'19

ANN A/C - 31DEC'19

ANN A/C - 31DEC'19

ANN A/C - 31DEC'19

ANN A/C - 31DEC'19

ANN A/C - 31DEC'19

HY A/C - 31DEC'19

ANN A/C - 31DEC'19

ANN A/C - 31DEC'19

ANN A/C - 31DEC'19

HY A/C - 31DEC'19

Agenda

ANN A/C - 31DEC'19

ANN A/C - 31DEC'19

ANN A/C - 31DEC'19

ANN A/C - 31DEC'19

ANN A/C - 31DEC'19

HY A/C - 31DEC'19

ANN A/C - 31DEC'19

HY A/C - 31DEC'19

ANN A/C - 31DEC'19

ANN A/C - 31DEC'19
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Descon denies partnership or alliance agreement with Tetra Pak
DOL | Neutral
The Descon Oxychem Limited on Thursday refuted reports in print and
electronic media about its partnership or alliance or similar agreement with
Tetra Pak Pakistan Limited and termed the agreement for selling of Hydrogen
Dioxide (H2O2) based product ASEPTOX 35 a routine material purchase
agreement with the Company. (PT) | Click for more info.

Chinese firm investing $600m in Pakistan’s transportation sector
Economy | Positive
A Chinese technology company, Timesaco, plans to invest more than $600
million in Pakistan’s ailing public transportation sector, hoping to restructure
and digitize it by imitating the Chinese model. Our company is trying to
restore and restructure Pakistan’s public transportation system by replicating
the Chinese model that will enable the relevant authorities to track the
movement of vehicles and ensure their punctuality,” Media Manager of
Timesaco Asad Ullah said. (PakObserver) | Click for more info.

Political News
Pakistan hopeful that US-Taliban talks will be successful: FO
Foreign Office spokesperson Aisha Farooqui on Thursday said Pakistan is
hopeful that US-Taliban peace talks will reach a logical conclusion, resulting in
intra-Afghan negotiations and eventual peace in the war-torn country. (ET) |
Click for more info.

International News
Asia Stocks Drop After Biggest Jump Since June: Markets Wrap
Asian stocks fell after their biggest daily jump since June, and U.S. futures
slipped after Wall Street notched a fresh record high, as the global rally in risk
assets took a pause Friday.(Bloomberg) | Click for more info.

Oil climbs after Russia backs possible output cuts to counter coronavirus
impact on demand
Oil prices rose on Friday after Russia said it backs a recommendation for the
OPEC and its producer allies to deepen output cuts amid contracting demand
for crude as China battles the coronavirus epidemic that has hit global
markets. (Investing) | Click for more info.
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Disclaimer

This report has been prepared by Aba Ali Habib Securities and is provided for
information purposes only. Under no circumstances this is to be used or considered as
an offer to sell or solicitation of any offer to buy. While reasonable care has been taken
to ensure that the information contained therein is not untrue or misleading at the
time of publication, we make no representation as to its accuracy or completeness and
it should not be relied upon as such. From time to time, Aba Ali Habib Securities and/or
any of its officers or directors may, as permitted by applicable laws, have a position, or
otherwise be interested in any transaction, in any securities directly or indirectly
subject of this report. This report is provided only for the information of professional
advisers who are expected to make their own investment decisions without undue
reliance on this report. Investments in capital markets are subject to market risk and
Aba Ali Habib Securities accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents.

In particular, the report takes no account of the investment objectives, financial
situation and particular needs of investors, who should seek further professional advice
or rely upon their own judgment and acumen before making any investment. The views
expressed in this report are those of Aba Ali Habib Securities’ Research Department
and do not necessarily reflect those of the company or its directors. Aba Ali Habib as a
firm may have business relationships, including investment‐ banking relationships, with
the companies referred to in this report. Aba Ali Habib Securities or any of its officers,
directors, principals, employees, associates, close relatives may act as a market maker
in the securities of the subject company, may have a financial interest in the securities
of the subject company to an amount exceeding 1% of the value of the securities of the
subject company, may serve or may have served in the past as a director or officer of
the subject company, may have received compensation from the subject company for
corporate advisory services, brokerage services or underwriting services or may expect
to receive or intend to seek compensation from the subject company for the aforesaid
services, may have managed or co-managed a public offering, take-over, buyback,
delisting offer of securities or various other functions for the subject company.

All rights reserved by Aba Ali Habib Securities. This report or any portion hereof may
not be reproduced, distributed or published by any person for any purpose
whatsoever. Nor can it be sent to a third party without prior consent of Aba Ali Habib
Securities. Action could be taken for unauthorized reproduction, distribution or
publication.

Rating Criteria

Rating - Expected Total Return
Buy - Greater than 10%
Hold - Neither Buy nor Sell
Sell - Less than and equal to -10%

Valuation Methodology

To arrive at our 12-months Price Target, ABA Ali Habib Research uses different
valuation methods which include: 1). DCF methodology, 2). Relative valuation
methodology, and 3). Asset-based valuation methodology. In this report, our PT is
founded on FCFF based DCF methodology.

Analyst Certification AC

The research Analyst(s) hereby certify that the views about the company/companies
and the security/securities discussed in this report accurately reflect his or her or their
personal views and that s/he has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendation or views in this
report. The analyst(s) is/are principally responsible for preparation of this research
report and that s/he or his/her close relative/family member doesn’t own 1% or more
of a class of common equity securities of the following company/companies covered in
this report.
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