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Pakistan Stock Exchange Overview

Open Close Chg. %

KSE All 23,937.6 23,920.3 -17.3 -0.1%

KSE100 34,111.6 33,916.6 -195.0 -0.6%

KSE30 15,081.8 14,956.3 -125.5 -0.8%

KMI30 55,529.4 55,034.6 -494.8 -0.9%

Top Five Gainers

Open Close Chg. %

UPFL 9,200.0 9,850.0 650.0 7.1%

COLG 2,160.8 2,322.8 162.1 7.5%

SAPL 701.4 754.0 52.6 7.5%

BHAT 654.3 703.3 49.1 7.5%

INDU 971.0 1,001.8 30.8 3.2%

Top Five Volume Leaders

Open Close Chg. Vol.

MLCF 28.2 27.4 -0.8 18.32

HASCOL 15.2 14.9 -0.2 13.61

UNITY 11.5 11.9 0.4 12.17

TRG 17.7 18.6 0.9 11.46

KEL 3.0 2.9 -0.1 10.37

Portfolio Investments – Net Position

FIPI Buy Sell Net 

F-Individuals 0.00 0.00 0.00

F-Corporates 1.18 -7.28 -6.10

O/S Pakistanies 2.74 -3.23 -0.49

Net 3.92 -10.51 -6.59

LIPI

Indviduals 50.35 -46.41 3.94

Companies 3.87 -1.96 1.91

Comm. Banks 0.95 -1.22 -0.27

NBFC 0.01 -0.01 -0.01

Mutual Funds 2.00 -4.04 -2.04

Other 1.98 -1.07 0.92

Brokers Proprietary 9.42 -9.89 -0.47

Insurance 4.57 -1.96 2.61

Net 73.15 -66.56 6.59

Commodity Outlook

Unit Close % chg.

Crude oil USD/bbl. 20.39 9.4%

Brent oil USD/bbl. 27.20 2.7%

Gold USD/t oz. 1702.07 0.9%

Silver USD/t oz. 14.78 -1.3%

Coal USD/ton 51.00 -3.2%

Steel Scrap (LME) USD/ton 243.00 -0.6%

Steel Rebar (LME) USD/ton 399.50 -0.9%

USD/PKR Interbank 158.89 -1.2%

Economy News
Pakistan seeks $1.87 bn debt relief from G20 countries
Economy | Positive
Out of the total outstanding liabilities of US$20 billion, Pakistan has formally
sought debt relief of US$1.87 billion from 11 bilateral creditors among the
G20 countries. (The News) | Click for more info.

Rupee strengthens
Economy | Positive
The rupee closed stronger on Monday led by foreign inflows and slowdown in
the dollar demand from importers, dealers said. In the interbank market, the
local currency ended at 159.91 against the dollar, higher than its previous
closing of 160.17, but below an intraday peak of 157.50. (The News) | Click for
more info.

Oil & Gas
Pakistan likely to face petrol, diesel shortage in May, June
Oil | Negative
Pakistan is likely to run out of petrol and diesel in May and June to meet local
demand as the government’s lack of firmness in resolving differences over
lockdown compounded impact of the pandemic-driven supply chain
disruption. (The News) | Click for more info.

Power
Rs200bn Pakistan Energy Sukuk-II launched
Power | Positive
In a bid to ensure transparency and competitive bidding, the government has
launched the first-ever Rs 200 billion Shariah-compliant debt instrument -
Pakistan Energy Sukuk-II (PES-II) - through Pakistan Stock Exchange (PSX).
Power Holding Limited (PHL), a public sector entity fully owned by the
Ministry of Energy, is issuing this debt instrument to address the liquidity
constraints being faced by Pakistan’s power sector. (BR) | Click for more info.

Power sector: reforms and way forward
Power | Neutral
If one looks at the recent inquiry committee report on independent power
producers (IPPs) through a financial lens, it seems to be far more explosive
than the hot sugar and wheat inquiry reports. The alleged losses of over Rs4
trillion are many times more than any financial scam inquiry report in
Pakistan’s history. While the alleged losses made headlines, a vital part of the
committee’s report, which relates to the way forward and reforms. (ET) |
Click for more info.

New tribunal being set up; Nepra to be stripped of appellate powers
Power | Neutral
The federal government has reportedly decided to withdraw appellate
powers from the National Electric Power Regulatory Authority (Nepra) by
establishing a full-fledged independent appellate tribunal for the power
sector. (BR) | Click for more info.

Alternative energy in advance category; CCoE approves placement of
various power project cos
Power | Neutral
A meeting of the Cabinet Committee on Energy (CCoE) has approved
placement of various power project companies of alternative energy in
advance category, and directed Ministry of Petroleum weigh financial
feasibility of offshore stock of petroleum products to benefit from low
international petroleum products. (BR) | Click for more info.
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Fertilizer
Urea sales see double-digit decline in April
Fertilizer | Negative
Urea sales are estimated at 240,000 tons in April, showing a double-digit
decline compared to the corresponding month a year earlier and the previous
month, as the virus lockdown hurt its sales during the month, a brokerage
reported on Monday. (THE News) | Click for more info.

Banks
Banking spreads down by 49bps on YoY
Banks | Neutral
Weighted average banking spreads continued their downward momentum
and declined by 49bps on year-on-year and 18bps on month-on-month basis
in March 2020. The sequential fall was led by trimmed lending rates as
declining trend in KIBOR continued in March 2020 as well. (BR) | Click for
more info.

Digital banking grows sharply during lockdown
Banks | Positive
The use of digital channels for banking transactions has witnessed significant
growth in the recent crisis of Covid-19 pandemic. (BR) | Click for more info.

Miscellaneous
SHC told; Textile mills unable to pay wages to employees due to lockdown
Textile | Negative
The textile mills are not able to pay wages to their employees as ordered by
the Sindh government due to the shutting down of their units because of the
lockdown, the Sindh High Court (SHC) was informed here on Monday. (BR) |
Click for more info.

Insurance Cos; Net retained exposure limit, collateral requirements revised
Insurance | Neutral
The Securities and Exchange Commission of Pakistan (SECP) has revised net
retained exposure limit and collateral requirements for insurance companies.
The SECP has issued S.R.O. 345 (I)/2020 Tuesday to amend Credit and
Suretyship (Conduct of Business) Rules, 2018. (BR) | Click for more info.

Three major demands of cellular firms accepted
Communication | Positive
The government has accepted three major demands of cellular companies
including industry status, suspension of 12.5 percent withholding tax, and
grant/auction of additional spectrum. (BR) | Click for more info.

Import tax collection up 18.3pc to Rs664bln in July-April
Economy | Positive
Sales tax collection at import stage grew 18.3 percent to Rs664 billion in the
first 10 months of the current fiscal year as withdrawal of zero-rated facility
neutralised the impact of sinking imports, official statistics showed on
Monday. (The News) | Click for more info.

Political News
Lockdown to be lifted only gradually: PM
The Prime Minister, Imran Khan, said on Monday that lockdown would be
further eased gradually to provide livelihood to the low-income group and
daily wagers. (BR) | Click for more info.

World Indices

Last Chg. Chg. %

US - Dow 30 23,749.8 26.07 0.11%

US - S&P 500 2,842.7 12.03 0.42%

KSA - Tadawul 6,596.0 10.39 0.16%

CHINA - Shanghai 2,747.2 -24.99 -0.90%

INDONESIA - IDX 4,605.5 -110.91 -2.35%

PHILP - PSEi 5,572.1 -128.62 -2.26%

PAK (KSE-100) 33,916.6 -195.00 -0.57%

Taiwan - TWII 10,720.5 -271.66 -2.47%

HK - Hang Seng 23,613.8 -1029.79 -4.18%

INDIA - SENSEX 31,715.4 -2002.27 -5.94%

Source: Bloomberg

Board Meetings

Scrip Day Time

PAKRI TUESDAY 11:00 AM

PINL TUESDAY 12:00 PM

MEBL TUESDAY 3:00 PM

NCML WEDNESDAY 10:00 AM

SHNI WEDNESDAY 10:00 AM

IDRT THURSDAY 11:30 AM

PAKT TUESDAY 2:00 PM

DNCC TUESDAY 3:30 PM

EWIC MONDAY 12:30 PM

UPFL TUESDAY 2:30 PM

Source: PSX

3Q A/C 31-MAR-20

1Q A/C 31-MAR-20

1Q A/C 31-MAR-20

1Q A/C 31-MAR-20

3Q A/C 31-MAR-20

ANN A/C 31-DEC-20

3Q A/C 31-MAR-20

Agenda

ANN A/C 31-DEC-20

ANN A/C 31-DEC-20

3Q A/C 31-MAR-20
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Govt given one week to formulate uniform policy
The Supreme Court once again emphasized for national policy and gave one-
week to the federal and provincial governments to formulate uniform policy
to deal with the coronavirus pandemic, which so far, has claimed 466 people’s
lives. (BR) | Click for more info.

International News
U.S. Futures, Asian Stocks Head Higher; Oil Gains: Markets Wrap
U.S. futures and stocks in Asia rose Tuesday, with a few markets closed for
holidays, as a number of economies move toward easing lockdowns. Crude oil
gained for a fifth consecutive day. (Bloomberg) | Click for more info.

Oil prices rise on demand prospects as lockdowns start to ease
Oil prices climbed in early trade on Tuesday, adding to gains in the previous
session, on expectations that fuel demand will begin to pick up as some U.S.
states and nations in Europe and Asia start to ease coronavirus lockdown
measures. (Reuters) | Click for more info.
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https://www.reuters.com/article/us-global-oil/oil-prices-rise-on-demand-prospects-as-lockdowns-start-to-ease-idUSKBN22H033?il=0


Disclaimer

This report has been prepared by Aba Ali Habib Securities and is provided for
information purposes only. Under no circumstances this is to be used or considered as
an offer to sell or solicitation of any offer to buy. While reasonable care has been taken
to ensure that the information contained therein is not untrue or misleading at the
time of publication, we make no representation as to its accuracy or completeness and
it should not be relied upon as such. From time to time, Aba Ali Habib Securities and/or
any of its officers or directors may, as permitted by applicable laws, have a position, or
otherwise be interested in any transaction, in any securities directly or indirectly
subject of this report. This report is provided only for the information of professional
advisers who are expected to make their own investment decisions without undue
reliance on this report. Investments in capital markets are subject to market risk and
Aba Ali Habib Securities accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents.

In particular, the report takes no account of the investment objectives, financial
situation and particular needs of investors, who should seek further professional advice
or rely upon their own judgment and acumen before making any investment. The views
expressed in this report are those of Aba Ali Habib Securities’ Research Department
and do not necessarily reflect those of the company or its directors. Aba Ali Habib as a
firm may have business relationships, including investment‐ banking relationships, with
the companies referred to in this report. Aba Ali Habib Securities or any of its officers,
directors, principals, employees, associates, close relatives may act as a market maker
in the securities of the subject company, may have a financial interest in the securities
of the subject company to an amount exceeding 1% of the value of the securities of the
subject company, may serve or may have served in the past as a director or officer of
the subject company, may have received compensation from the subject company for
corporate advisory services, brokerage services or underwriting services or may expect
to receive or intend to seek compensation from the subject company for the aforesaid
services, may have managed or co-managed a public offering, take-over, buyback,
delisting offer of securities or various other functions for the subject company.

All rights reserved by Aba Ali Habib Securities. This report or any portion hereof may
not be reproduced, distributed or published by any person for any purpose
whatsoever. Nor can it be sent to a third party without prior consent of Aba Ali Habib
Securities. Action could be taken for unauthorized reproduction, distribution or
publication.

Rating Criteria

Rating - Expected Total Return
Buy - Greater than 10%
Hold - Neither Buy nor Sell
Sell - Less than and equal to -10%

Valuation Methodology

To arrive at our 12-months Price Target, ABA Ali Habib Research uses different
valuation methods which include: 1). DCF methodology, 2). Relative valuation
methodology, and 3). Asset-based valuation methodology. In this report, our PT is
founded on FCFF based DCF methodology.

Analyst Certification AC

The research Analyst(s) hereby certify that the views about the company/companies
and the security/securities discussed in this report accurately reflect his or her or their
personal views and that s/he has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendation or views in this
report. The analyst(s) is/are principally responsible for preparation of this research
report and that s/he or his/her close relative/family member doesn’t own 1% or more
of a class of common equity securities of the following company/companies covered in
this report.
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