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Open Close Chg. %

KSE All 28,981.3 28,969.2 -12.1 0.0%

KSE100 39,749.8 39,688.5 -61.2 -0.2%

KSE30 19,101.0 19,021.8 -79.2 -0.4%

KMI30 66,427.2 66,183.2 -244.0 -0.4%

Open Close Chg. %

RMPL 7,100.0 7,250.0 150.0 2.1%

SAPL 837.9 879.8 41.9 5.0%

PSEL 950.0 989.0 39.0 4.1%

WYETH 1,083.3 1,109.6 26.3 2.4%

BATA 1,645.0 1,667.5 22.5 1.4%

Open Close Chg. Vol.

BOP 13.8 14.1 0.3 66.89

KEL 6.1 6.3 0.1 7.64

NCL 52.4 53.8 1.5 6.88

PIBTL 10.8 10.8 0.0 4.52

TRG 24.8 24.5 -0.3 3.28

FIPI Buy Sell Net 

F-Ind. 0.02 -0.01 0.01

F-Corp. 2.30 -2.99 -0.69

O/S Pak 1.72 -1.92 -0.20

Net 4.03 -4.92 -0.89

LIPI

Indv. 33.79 -34.31 -0.53

Cos. 4.39 -2.67 1.72

Banks 0.79 -1.24 -0.45

NBFC 0.66 -0.29 0.37

M-Funds 2.13 -3.66 -1.53

Other 0.55 -0.22 0.33

Broker 9.43 -9.84 -0.42

Insur. 2.36 -0.98 1.38

Net 54.10 -53.22 0.89

Source: NCCPL

Unit Close % chg.

Crude oil USD/bbl. 56.05 -0.9%

Brent oil USD/bbl. 65.32 -0.5%

Gold USD/t oz. 1287.21 -0.1%

Silver USD/t oz. 15.10 -0.2%

Coal USD/ton 83.85 -0.1%

Steel Scrap (LME) USD/ton 316.00 -1.3%

Steel Rebar (LME) USD/ton 480.00 0.6%

USD/PKR Interbank 138.93 -0.1%

Source: Bloomberg/SBP
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Economy News  
Govt plans new amnesty scheme to boost industrial sector 
Economy | Positive 
Government is planning another amnesty scheme to bring the 
undocumented money, present in the country, into the industrial sector 
rather than boosting revenue collection, an industry official said on Tuesday. 
| Click for more info. 
  

Oil & Gas 
Setting up of 3rd LNG terminal ordered 
Gas | Positive 
Without a scientific study, the government on Tuesday ordered setting up of 
a third LNG processing terminal on a fast-track basis for completion before 
next winter at a new location – Jharri Creek/Chann Wadoo – and approved 
about Rs1.63 billion supplementary grants for security improvement and 
facilities for paramilitary forces. | Click for more info. 
  
PM orders increase in oil reserves 
Oil | Neutral 
Chairing a meeting to review progress on energy-related projects, Khan 
directed for chalking out a strategy to enhance the strategic oil reserves to 
handle any war-like situation so that the armed forces could be provided 
uninterrupted supply to handle the possible aggression by India. | Click for 
more info. 
 

Power 
Mohmand Dam project: Wapda okays award of Rs165.5 billion contract to 
Gezhouba-Descon JV 
Cement, Steel | Positive 
Pakistan Water and Power Development Authority (Wapda) has formally 
accorded approval to award the contract of Mohmand Dam to Joint Venture 
of Gezhouba-Descon which will construct the whole project with Rs165.523 
billion. | Click for more info. 
  
Big gap in total billing and amount collected by Discos 
Power | Negative 
The government has estimated that the gap between total billing to all power 
distribution companies (Discos) and their receivables are projected to witness 
a whopping rise in figures that might touch to Rs601 billion and Rs669 billion 
during the ongoing fiscal and next financial year respectively. | Click for more 
info. 
  
DISCOs seek Rs1.80 per unit hike in power tariff 
IPPs | Positive 
The Task Force on Energy Reforms has failed to introduce reforms in the 
energy sector, as the power distributing companies (DISCOs), which are facing 
a revenue shortfall of Rs201 billion, have sought Rs1.80 per unit increase in 
power tariff. | Click for more info. 
 

Banks 
Govt approves revised NFIS governance structure 
Banks | Positive 
The government on Tuesday reviewed progress made in its recently unveiled 
National Financial Inclusion Strategy (NFIS) designed to ensure 65 million 
adults have access to digital financial services by 2023. | Click for more info. 
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Last Chg. Chg. %

PAK (KSE-100) 39,688.5 -61.24 -0.2%

INDIA - SENSEX 36,442.5 378.73 1.1%

HK - Hang Seng 28,961.6 2.01 0.0%

CHINA - Shanghai 3,054.3 26.67 0.9%

Taiwan - TWII 10,305.3 12.12 0.3%

INDONESIA - IDX 6,441.3 -47.14 -0.7%

PHILP - PSEi 7,670.6 -4.85 -0.1%

KSA - Tadawul 8,561.4 -4.05 -0.1%

US - Dow 30 25,806.6 -13.02 -0.1%

US - S&P 500 2,789.7 -3.16 -0.1%

Source: Investing.com

Scrip Day Time

SHEL WEDNESDAY Ann. A/c Dec-31, CY'18 10:00 AM

BATA WEDNESDAY Ann. A/c Dec-31, CY'18 2:30 PM

PMPK THURSDAY Ann. A/c Dec-31, CY'18 2:00 PM

SKRS THURSDAY Ann. A/c Sep-30, MY'18 3:00 PM

AMBL FRIDAY Ann. A/c Dec-31, CY'18 11:00 AM

PRIC FRIDAY Ann. A/c Dec-31, CY'18 5:00 PM

Agenda

Source: PSX Announcement

Board Meetings
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 Morning Briefing 

Miscellaneous 
Bike makers jack up prices 
ATLH | Positive 
Atlas Honda Ltd (AHL) made its third price jump in various two-wheeler 
models by Rs600-2,000 from Mar 1. The new price of CD70, CD Dream, Pridor 
100cc, CG125 and CB150F have been fixed at Rs70,500, Rs74,500, Rs96,500, 
Rs116,500 and Rs191,900 versus Rs69,900, Rs73,900, Rs95,900, Rs115,900 
and Rs189,900, respectively. | Click for more info. 
  
Telecom, info services exports increase to $539.7m in six months 
Netsol, SYS | Positive 
Pakistan’s exports of telecommunication, computer and information services 
have increased to $539.71 million, registering 3.78 per cent growth in first 
half of current fiscal year. The earning made through these exports was 
$520.043 million during same period last year. | Click for more info. 
  
FBR collects Rs.455 million withholding tax on foreign transactions in seven 
months 
Economy | Positive 
The Federal Board of Revenue (FBR) has collected Rs455 million during July-
January 2019 period as withholding tax imposed on foreign transactions 
through payment cards, sources said on Tuesday. | Click for more info. 
  
ECC approves Rs8bn additional budget for armed forces 
Economy | Neutral 
The Economic Coordination Committee (ECC) of the cabinet on Tuesday 
approved nearly Rs8 billion supplementary budget to meet the additional 
needs of the Pakistan Air Force (PAF) and civilian armed forces. | Click for 
more info. 
 

Political News 
Pakistan, India tension begins to deflate 
In a welcome development, which will go a long way in de-escalating the 
present tensions which have led to a war-like scenario between Pakistan and 
India, senior diplomats of both sides met at the Foreign Office on Tuesday 
where significant announcements were made. | Click for more info. 
 

International News 
Asian Stocks Trade Mixed; Aussie Slips on GDP Data: Markets Wrap 
Asian stocks traded mixed Wednesday after their U.S. peers struggled to 
make headway in the absence of market-moving catalysts. The Australian 
dollar sank after weak data on the economy spurred traders to raise bets on 
interest-rate cuts. | Click for more info. 
  
Oil falls as rising U.S. production counters OPEC supply cuts 
Oil prices fell more than 0.5 percent on Wednesday as bullish output 
forecasts by two big U.S. producers outweighed recent OPEC-led efforts to 
rein in crude production. | Click for more info. 
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Disclaimer 
 
This report has been prepared by Aba Ali Habib Securities and is provided for 
information purposes only. Under no circumstances this is to be used or considered as 
an offer to sell or solicitation of any offer to buy. While reasonable care has been taken 
to ensure that the information contained therein is not untrue or misleading at the 
time of publication, we make no representation as to its accuracy or completeness and 
it should not be relied upon as such. From time to time, Aba Ali Habib Securities and/or 
any of its officers or directors may, as permitted by applicable laws, have a position, or 
otherwise be interested in any transaction, in any securities directly or indirectly 
subject of this report. This report is provided only for the information of professional 
advisers who are expected to make their own investment decisions without undue 
reliance on this report. Investments in capital markets are subject to market risk and 
Aba Ali Habib Securities accepts no responsibility whatsoever for any direct or indirect 
consequential loss arising from any use of this report or its contents. 
 
 In particular, the report takes no account of the investment objectives, financial 
situation and particular needs of investors, who should seek further professional advice 
or rely upon their own judgment and acumen before making any investment. The views 
expressed in this report are those of Aba Ali Habib Securities’ Research Department 
and do not necessarily reflect those of the company or its directors. Aba Ali Habib as a 
firm may have business relationships, including investment‐ banking relationships, with 
the companies referred to in this report. Aba Ali Habib Securities or any of its officers, 
directors, principals, employees, associates, close relatives may act as a market maker 
in the securities of the subject company, may have a financial interest in the securities 
of the subject company to an amount exceeding 1% of the value of the securities of the 
subject company, may serve or may have served in the past as a director or officer of 
the subject company, may have received compensation from the subject company for 
corporate advisory services, brokerage services or underwriting services or may expect 
to receive or intend to seek compensation from the subject company for the aforesaid 
services, may have managed or co-managed a public offering, take-over, buyback,  
delisting offer of securities or various other functions for the subject company. 
 
All rights reserved by Aba Ali Habib Securities. This report or any portion hereof may 
not be reproduced, distributed or published by any person for any purpose 
whatsoever. Nor can it be sent to a third party without prior consent of Aba Ali Habib 
Securities. Action could be taken for unauthorized reproduction, distribution or 
publication. 
 

Rating Criteria  
 
Rating - Expected Total Return 
Buy - Greater than 10% 
Hold - Neither Buy nor Sell 
Sell - Less than and equal to -10% 
 

Valuation Methodology  
 
To arrive at our 12-months Price Target, ABA Ali Habib Research uses different 
valuation methods which include: 1). DCF methodology, 2). Relative valuation 
methodology, and 3). Asset-based valuation methodology. In this report, our PT is 
founded on FCFF based DCF methodology. 
 

Analyst Certification AC 

 
The research Analyst(s) hereby certify that the views about the company/companies 
and the security/securities discussed in this report accurately reflect his or her or their 
personal views and that s/he has not received and will not receive direct or indirect 
compensation in exchange for expressing specific recommendation or views in this 
report. The analyst(s) is/are principally responsible for preparation of this research 
report and that s/he or his/her close relative/family member doesn’t own 1% or more 
of a class of common equity securities of the following company/companies covered in 
this report.  

THE TEAM 
 

CEO 
 
Zahid Ali Habib  
Zahid@abaalihabib.com 
(021) 32425022 
 
 

RESEARCH TEAM 
Contact: (021) 32429665, Ext. 106 
 
Mohammad Zubair - Research Analyst 
zubair@abaalihabib.com 
 
Zoha Amjad – Research Analyst 
Zoha.amjad@abaalihabib.com 
 
Ayesha Abid – Research Analyst 
ayesha.abid@abaalihabib.com 
 

SALES TEAM 
 
Zaheer Ahmed  - Head of Equity Sales & Business Dev. 
Zaheer.ahmed@abaalihabib.com 
(021) 32418693-94 
 
Hafsa Kamani- Assistant Manager Equity Sales 
Hafsa.Kamani@abaalihabib.com 
(021) 32431925 
 
Syed Khalid Ahmed - Equity Trader 
Syedkhalid@abaalihabib.com 
(021) 32429664 
 
Muhammad Faisal - Equity Trader 
faisal@abaalihabib.com 
(021) 32464835 
 
 

 
Office (PSX Building) 
 
Room # 419, 419 A & 421, 4th Floor, Pakistan 
Stock Exchange, I.I. Chundrigarh Road, 
Karachii 
Contact: 021-32429665 
Cell: +92 3312766771 
 
 
  

                    
 
 
 
 
                   
                       

3 

    

Disclaimer: For important disclaimer and contact details, see the last page of the report. 

https://twitter.com/Aba_Ali_Habib 

https://www.facebook.com/aah162 

https://www.linkedin.com/company/
aba-ali-habib-securities/ 

mailto:Zahid@abaalihabib.com
mailto:zubair@abaalihabib.com
mailto:Zoha.amjad@abaalihabib.com
mailto:ayesha.abid@abaalihabib.com
mailto:Zaheer.ahmed@abaalihabib.com
mailto:zeeshanzaidi@abaalihabib.com
mailto:Syedkhalid@abaalihabib.com
mailto:faisal@abaalihabib.com
tel:+92 331 3219274

