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Open Close Chg. %

KSE All 29,602.0 29,631.3 29.3 0.1%

KSE100 40,624.4 40,607.1 -17.3 0.0%

KSE30 19,531.2 19,501.1 -30.1 -0.2%

KMI30 67,936.0 67,847.4 -88.6 -0.1%

Open Close Chg. %

NESTLE 8,200.0 8,600.0 400.0 4.9%

BATA 1,580.0 1,600.0 20.0 1.3%

ARPL 524.0 543.4 19.4 3.7%

MTL 852.5 867.5 15.0 1.8%

PSMC 270.9 284.4 13.5 5.0%

Open Close Chg. Vol.

FFL 33.7 33.5 -0.2 10.31

PIAA 7.3 7.5 0.1 7.23

STPL 22.2 23.3 1.1 6.81

DCL 13.9 14.9 1.0 6.60

HUMNL 5.0 5.5 0.5 5.50

FIPI Buy Sell Net 

F-Ind. 0.01 0.00 0.00

F-Corp. 3.77 -2.67 1.10

O/S Pak 1.31 -1.23 0.08

Net 5.08 -3.90 1.18

LIPI

Indv. 31.32 -31.17 0.15

Cos. 0.63 -1.50 -0.87

Banks 0.69 -0.46 0.24

NBFC 0.10 -0.06 0.04

M-Funds 2.41 -3.00 -0.59

Other 0.95 -0.50 0.45

Broker 7.53 -8.22 -0.68

Insur. 0.90 -0.81 0.09

Net 44.53 -45.71 -1.18

Source: NCCPL

Unit Close % chg.

Crude oil USD/bbl. 54.62 0.7%

Brent oil USD/bbl. 62.21 0.9%

Gold USD/t oz. 1318.61 -0.1%

Silver USD/t oz. 16.03 -0.2%

Coal USD/ton 90.35 -0.3%

Steel Scrap (LME) USD/ton 291.00 1.0%

Steel Rebar (LME) USD/ton 447.00 0.0%

USD/PKR Interbank 138.79 -0.1%

Source: Bloomberg/SBP

Pakistan Stock Exchange Overview

Top Five Gainers

Top Five Volume Leaders

Portfolio Investments – Net Position

Commodity Outlook

Economy News  
PSX should deal with regulatory violations by itself: SECP bench 
PSX | Neutral 
An Appellate Bench of the Securities and Exchange Commission of Pakistan 
has observed that the SECP and Pakistan Stock Exchange have concurrent 
jurisdiction to adjudicate regulatory violations of certain laws, but, being a 
frontline regulator, regulatory violations should have been dealt with by the 
PSX itself. | Click for more info. 
  
Saudi crown prince to arrive in Pakistan on Feb 16: sources 
Economy | Positive 
Saudi Crown Prince Muhammad bin Salman is arriving in Pakistan on February 
16, and will participate in an international investment conference, sources 
said on Wednesday. | Click for more info. 
  
DFID chief lauds govt for stabilising macroeconomic imbalances 
Economy | Positive 
UK’s Department for International Development (DFID) Chief Economist 
Rachel Glennerster called on Finance Minister Asad Umar on Wednesday. 
Glennerster appreciated the measures taken by the government to stabilise 
the macroeconomic imbalances and informed the finance minister about the 
support being provided by DFID towards economic and social development of 
Pakistan. | Click for more info. 
  
Corporate tax cut from 47 to 16pc 
Economy | Neutral 
Tax payment procedures for businesses are being simplified and the number 
of taxes have been reduced to 16 from 47. | Click for more info. 
  
Monetary policy today 
Economy | Neutral 
The State Bank of Pakistan (SBP) in notification announced that Governor 
Tariq Bajwa will announce the monetary policy decision on Thursday. | Click 
for more info. 
 

Oil & Gas 
OGRA recommends reduction of Rs4 in diesel price 
Economy | Positive, OMCs | Negative 
The Oil and Gas Regulatory Authority (Ogra) has recommended a reduction of 
Rs4 per litre in the price of high-speed diesel for February 2019. | Click for 
more info. 
  
Byco’s SPM imports POL products 
BYCO | Positive 
Byco Petroleum’s Single Point Mooring (SPM) has imported 10 million tons of 
POL products and celebrated six years of safe continuous operations since its 
inception on Wednesday, a statement said. | Click for more info. 
  
Govt likely to allow private LNG importers 
Economy | Positive 
The federal government is likely to allow the usage of idle capacity at 
country’s 2nd LNG terminal to private LNG importers to improve availability 
of LNG for different industries and optimum utilisation of the LNG terminal. | 
Click for more info. 
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Last Chg. Chg. %

PAK (KSE-100) 40,607.1 -17.27 0.0%

INDIA - SENSEX 35,591.3 -1.25 -0.1%

HK - Hang Seng 27,642.9 111.17 0.4%

CHINA - Shanghai 2,575.6 -18.68 -0.7%

Taiwan - TWII 9,932.3 12.12 0.3%

INDONESIA - IDX 6,464.2 27.71 0.4%

PHILP - PSEi 7,980.0 -70.87 -0.9%

KSA - Tadawul 8,583.6 2.15 0.0%

US - Dow 30 25,014.9 434.90 1.8%

US - S&P 500 2,681.1 41.05 1.6%

Source: Investing.com

Scrip Day Time

FFC THURSDAY 9:30 AM

COLG THURSDAY 10:00 AM

EPCL THURSDAY 10:00 AM

HSM THURSDAY 10:00 AM

MUBT THURSDAY 11:00 AM

LUCK THURSDAY 11:30 AM

EPQL FRIDAY 10:00 AM

Source: PSX Announcement

Agenda

Ann A/c - Dec-31 - CY'18

HY A/c - Dec-31 - FY'19

Ann A/c - Dec-31 - CY'18

HY A/c - Dec-31 - FY'19

Ann A/c - Dec-31 - CY'18

Ann A/c - Sep-31 - MY'18

Ann A/c - Jun-31 - FY'18

Board Meetings

World IndicesAutos 
Non-filers be allowed to buy vehicles of only up to 800cc: MPs 
Autos | Negative 
Senate Standing Committee on Finance Wednesday rejected the 
government's proposal of allowing non-filers to purchase motor vehicles with 
engine power of up to 1300cc and recommended that they should only be 
allowed to purchase up to 800cc vehicles only. | Click for more info. 
 

Banks 
Loans, grants shrunk to $2.313b against estimates of $9.691b 
Economy | Negative 
Ministry of Finance is making efforts to hide bitter facts from general public 
as the total disbursements in shape of loans, grants and other debt creating 
inflows have shrunk drastically in first half to the tune of $2.313 billion against 
budgetary estimates of $9.691 billion for whole financial year 2018-19. | Click 
for more info. 
  
Asad rejects request to abolish super tax on banking industry 
Banks | Negative 
Finance Minister Asad Umar has rejected the Pakistan Banks Association 
(PBA) request to either abolish super tax or restore the cascading relief 
announced earlier as provided for the banking sector. | Click for more info. 
  
Karandaaz, JS Bank sign agreement to finance SMEs 
JSBL | Positive 
UK-funded company Karandaaz has signed an agreement with JS Bank to 
jointly make Rs 1 billion available for small and medium enterprise (SME) 
financing. Increased access to SME financing will create jobs, improve 
household incomes and boost economic growth at a macro-economic level in 
Pakistan. | Click for more info. 
 

Miscellaneous 
Govt to provide time-based subsidy to engineering sector 
Steel | Positive 
Adviser to Prime Minister on Commerce, Textile, Industry and Production 
Abdul Razak Dawood on Wednesday has said although he doesn’t support the 
idea of subsidies but the government would provide a time-based subsidy on 
the export of motorcycles and engineering products to boost trade. | Click for 
more info. 
  
Construction sector hit by fiscal consolidation, inflation 
Steel, Cement | Negative 
The construction sector, long a beneficiary of cheap credit-fuelled building 
boom, slowed sharply in the first quarter of current fiscal year as a result of a 
negative impact of monetary tightening, a slash in government development 
spending, and high inflation, central bank report said. | Click for more info. 
 
SBP quarterly report: ICT informal exports higher than formal exports 
NETSOL, SYS, TRG, AVN | Positive 
Pakistan's informal exports of Information and Communications Technologies 
(ICT) are probably much higher than formal exports. Official ICT exports of 
Pakistan touched $ 1 billion for the first time ever in FY18, however as per 
industry experts estimates the total size of Pakistan's ICT exports is around $ 
2.5 billion. | Click for more info. 
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LSM growth shrinks by 1.7 percent in Q1-FY19 
Economy | Negative 
The Large Scale Manufacturers (LSM) sector growth contracted by 1.7 percent 
during Q1-FY19, after experiencing healthy growth of 9.9 percent during Q1-
FY18. | Click for more info. 
  
Government announces 20% increase in EOBI pensions 
Economy | Neutral 
The federal government on Wednesday issued a notification announcing a 20 
per cent increase in the pension rate for Employees Old-Age Benefits 
Institution (EOBI) pensioners. | Click for more info. 
 

Political News 
PM Imran directs for swift conclusion of benami assets cases 
Prime Minister Imran Khan said on Wednesday directed the Federal Board of 
Revenue (FBR) strengthen its offshore taxation commission-rates established 
in the six big cities of the country to swiftly conclude the cases of undeclared 
assets of the Pakistani citizens abroad. | Click for more info. 
  
Bureaucracy shouldn’t bow to any pressure, says NAB chairman 
Chairman of the National Accountability Bureau (NAB) Justice (retd) Javed 
Iqbal on Wednesday advised the bureaucracy not to bow before the political 
pressure and ponder 10 times before taking any wrong action. | Click for 
more info. 
 

International News 
Oil extends gains into third session amid tighter U.S. supply 
U.S. oil prices edged up on Thursday to extend gains into a third session, with 
widely watched data showing signs of tightening supply in the United States. 
| Click for more info. 
  
Stocks Rise on Fed Pause Signal; Dollar Holds Drop: Markets Wrap 
Stocks in Asia climbed as the Federal Reserve signaled it is putting further 
interest-rate increases on hold, boosting emerging-market equities and 
currencies. Treasury yields edged lower. | Click for more info. 
  

https://fp.brecorder.com/2019/01/20190131443555/
https://fp.brecorder.com/2019/01/20190131443555/
https://fp.brecorder.com/2019/01/20190131443555/
https://fp.brecorder.com/2019/01/20190131443555/
https://fp.brecorder.com/2019/01/20190131443555/
https://fp.brecorder.com/2019/01/20190131443555/
https://fp.brecorder.com/2019/01/20190131443555/
https://fp.brecorder.com/2019/01/20190131443555/
https://www.dawn.com/news/1460796/government-announces-20-increase-in-eobi-pensions
https://www.dawn.com/news/1460796/government-announces-20-increase-in-eobi-pensions
https://www.dawn.com/news/1460796/government-announces-20-increase-in-eobi-pensions
https://www.dawn.com/news/1460796/government-announces-20-increase-in-eobi-pensions
https://www.dawn.com/news/1460796/government-announces-20-increase-in-eobi-pensions
https://www.dawn.com/news/1460796/government-announces-20-increase-in-eobi-pensions
https://www.dawn.com/news/1460796/government-announces-20-increase-in-eobi-pensions
https://www.dawn.com/news/1460796/government-announces-20-increase-in-eobi-pensions
https://tribune.com.pk/story/1900377/1-pm-imran-directs-swift-conclusion-benami-assets-cases/
https://tribune.com.pk/story/1900377/1-pm-imran-directs-swift-conclusion-benami-assets-cases/
https://tribune.com.pk/story/1900377/1-pm-imran-directs-swift-conclusion-benami-assets-cases/
https://tribune.com.pk/story/1900377/1-pm-imran-directs-swift-conclusion-benami-assets-cases/
https://tribune.com.pk/story/1900377/1-pm-imran-directs-swift-conclusion-benami-assets-cases/
https://tribune.com.pk/story/1900377/1-pm-imran-directs-swift-conclusion-benami-assets-cases/
https://tribune.com.pk/story/1900377/1-pm-imran-directs-swift-conclusion-benami-assets-cases/
https://tribune.com.pk/story/1900377/1-pm-imran-directs-swift-conclusion-benami-assets-cases/
https://www.thenews.com.pk/print/425723-bureaucracy-shouldn-t-bow-to-any-pressure-says-nab-chairman
https://www.thenews.com.pk/print/425723-bureaucracy-shouldn-t-bow-to-any-pressure-says-nab-chairman
https://www.thenews.com.pk/print/425723-bureaucracy-shouldn-t-bow-to-any-pressure-says-nab-chairman
https://www.thenews.com.pk/print/425723-bureaucracy-shouldn-t-bow-to-any-pressure-says-nab-chairman
https://www.thenews.com.pk/print/425723-bureaucracy-shouldn-t-bow-to-any-pressure-says-nab-chairman
https://www.thenews.com.pk/print/425723-bureaucracy-shouldn-t-bow-to-any-pressure-says-nab-chairman
https://www.thenews.com.pk/print/425723-bureaucracy-shouldn-t-bow-to-any-pressure-says-nab-chairman
https://www.thenews.com.pk/print/425723-bureaucracy-shouldn-t-bow-to-any-pressure-says-nab-chairman
https://www.reuters.com/article/us-global-oil/oil-extends-gains-into-third-session-amid-tighter-u-s-supply-idUSKCN1PP05G?il=0
https://www.reuters.com/article/us-global-oil/oil-extends-gains-into-third-session-amid-tighter-u-s-supply-idUSKCN1PP05G?il=0
https://www.reuters.com/article/us-global-oil/oil-extends-gains-into-third-session-amid-tighter-u-s-supply-idUSKCN1PP05G?il=0
https://www.reuters.com/article/us-global-oil/oil-extends-gains-into-third-session-amid-tighter-u-s-supply-idUSKCN1PP05G?il=0
https://www.reuters.com/article/us-global-oil/oil-extends-gains-into-third-session-amid-tighter-u-s-supply-idUSKCN1PP05G?il=0
https://www.reuters.com/article/us-global-oil/oil-extends-gains-into-third-session-amid-tighter-u-s-supply-idUSKCN1PP05G?il=0
https://www.reuters.com/article/us-global-oil/oil-extends-gains-into-third-session-amid-tighter-u-s-supply-idUSKCN1PP05G?il=0
https://www.reuters.com/article/us-global-oil/oil-extends-gains-into-third-session-amid-tighter-u-s-supply-idUSKCN1PP05G?il=0
https://www.bloomberg.com/news/articles/2019-01-30/stocks-climb-dollar-drops-with-bond-yields-on-fed-markets-wrap?srnd=premium-asia
https://www.bloomberg.com/news/articles/2019-01-30/stocks-climb-dollar-drops-with-bond-yields-on-fed-markets-wrap?srnd=premium-asia
https://www.bloomberg.com/news/articles/2019-01-30/stocks-climb-dollar-drops-with-bond-yields-on-fed-markets-wrap?srnd=premium-asia
https://www.bloomberg.com/news/articles/2019-01-30/stocks-climb-dollar-drops-with-bond-yields-on-fed-markets-wrap?srnd=premium-asia
https://www.bloomberg.com/news/articles/2019-01-30/stocks-climb-dollar-drops-with-bond-yields-on-fed-markets-wrap?srnd=premium-asia
https://www.bloomberg.com/news/articles/2019-01-30/stocks-climb-dollar-drops-with-bond-yields-on-fed-markets-wrap?srnd=premium-asia
https://www.bloomberg.com/news/articles/2019-01-30/stocks-climb-dollar-drops-with-bond-yields-on-fed-markets-wrap?srnd=premium-asia
https://www.bloomberg.com/news/articles/2019-01-30/stocks-climb-dollar-drops-with-bond-yields-on-fed-markets-wrap?srnd=premium-asia


 

Disclaimer 
 
This report has been prepared by Aba Ali Habib Securities and is provided for 
information purposes only. Under no circumstances this is to be used or considered as 
an offer to sell or solicitation of any offer to buy. While reasonable care has been taken 
to ensure that the information contained therein is not untrue or misleading at the 
time of publication, we make no representation as to its accuracy or completeness and 
it should not be relied upon as such. From time to time, Aba Ali Habib Securities and/or 
any of its officers or directors may, as permitted by applicable laws, have a position, or 
otherwise be interested in any transaction, in any securities directly or indirectly 
subject of this report. This report is provided only for the information of professional 
advisers who are expected to make their own investment decisions without undue 
reliance on this report. Investments in capital markets are subject to market risk and 
Aba Ali Habib Securities accepts no responsibility whatsoever for any direct or indirect 
consequential loss arising from any use of this report or its contents. 
 
 In particular, the report takes no account of the investment objectives, financial 
situation and particular needs of investors, who should seek further professional advice 
or rely upon their own judgment and acumen before making any investment. The views 
expressed in this report are those of Aba Ali Habib Securities’ Research Department 
and do not necessarily reflect those of the company or its directors. Aba Ali Habib as a 
firm may have business relationships, including investment‐ banking relationships, with 
the companies referred to in this report. Aba Ali Habib Securities or any of its officers, 
directors, principals, employees, associates, close relatives may act as a market maker 
in the securities of the subject company, may have a financial interest in the securities 
of the subject company to an amount exceeding 1% of the value of the securities of the 
subject company, may serve or may have served in the past as a director or officer of 
the subject company, may have received compensation from the subject company for 
corporate advisory services, brokerage services or underwriting services or may expect 
to receive or intend to seek compensation from the subject company for the aforesaid 
services, may have managed or co-managed a public offering, take-over, buyback,  
delisting offer of securities or various other functions for the subject company. 
 
All rights reserved by Aba Ali Habib Securities. This report or any portion hereof may 
not be reproduced, distributed or published by any person for any purpose 
whatsoever. Nor can it be sent to a third party without prior consent of Aba Ali Habib 
Securities. Action could be taken for unauthorized reproduction, distribution or 
publication. 
 

Rating Criteria  
 
Rating - Expected Total Return 
Buy - Greater than 10% 
Hold - Neither Buy nor Sell 
Sell - Less than and equal to -10% 
 

Valuation Methodology  
 
To arrive at our 12-months Price Target, ABA Ali Habib Research uses different 
valuation methods which include: 1). DCF methodology, 2). Relative valuation 
methodology, and 3). Asset-based valuation methodology. In this report, our PT is 
founded on FCFF based DCF methodology. 
 

Analyst Certification AC 

 
The research Analyst(s) hereby certify that the views about the company/companies 
and the security/securities discussed in this report accurately reflect his or her or their 
personal views and that s/he has not received and will not receive direct or indirect 
compensation in exchange for expressing specific recommendation or views in this 
report. The analyst(s) is/are principally responsible for preparation of this research 
report and that s/he or his/her close relative/family member doesn’t own 1% or more 
of a class of common equity securities of the following company/companies covered in 
this report.  

THE TEAM 
 

CEO 
 
Zahid Ali Habib  
Zahid@abaalihabib.com 
(021) 32425022 
 
 

RESEARCH TEAM 
Contact: (021) 32429665, Ext. 106 
 
Mohammad Zubair - Research Analyst 
zubair@abaalihabib.com 
 
Zoha Amjad – Research Analyst 
Zoha.amjad@abaalihabib.com 
 
Ayesha Abid – Research Analyst 
ayesha.abid@abaalihabib.com 
 

SALES TEAM 
 
Zaheer Ahmed  - Head of Equity Sales & Business Dev. 
Zaheer.ahmed@abaalihabib.com 
(021) 32418693-94 
 
Hafsa Kamani- Assistant Manager Equity Sales 
Hafsa.Kamani@abaalihabib.com 
(021) 32431925 
 
Syed Khalid Ahmed - Equity Trader 
Syedkhalid@abaalihabib.com 
(021) 32429664 
 
Muhammad Faisal - Equity Trader 
faisal@abaalihabib.com 
(021) 32464835 
 
 

 
Office (PSX Building) 
 
Room # 419, 419 A & 421, 4th Floor, Pakistan 
Stock Exchange, I.I. Chundrigarh Road, 
Karachii 
Contact: 021-32429665 
Cell: +92 3312766771 
 
 
  

                    
 
 
 
 
                   
                       

4 

    

Disclaimer: For important disclaimer and contact details, see the last page of the report. 

https://twitter.com/Aba_Ali_Habib 

https://www.facebook.com/aah162 

https://www.linkedin.com/company/
aba-ali-habib-securities/ 

mailto:Zahid@abaalihabib.com
mailto:zubair@abaalihabib.com
mailto:Zoha.amjad@abaalihabib.com
mailto:ayesha.abid@abaalihabib.com
mailto:Zaheer.ahmed@abaalihabib.com
mailto:zeeshanzaidi@abaalihabib.com
mailto:Syedkhalid@abaalihabib.com
mailto:faisal@abaalihabib.com
tel:+92 331 3219274

