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Open Close Chg. %

KSE All 27,098.2 27,076.6 -21.5 -0.1%

KSE100 37,130.6 37,026.3 -104.4 -0.3%

KSE30 17,670.9 17,564.2 -106.7 -0.6%

KMI30 60,432.2 60,030.4 -401.8 -0.7%

Open Close Chg. %

PMPK 3,194.0 3,348.0 154.0 4.8%

PAKT 2,572.5 2,604.9 32.4 1.3%

SIEM 722.0 750.0 28.0 3.9%

SRVI 571.0 594.0 23.0 4.0%

ARPL 524.2 538.0 13.9 2.6%

Open Close Chg. Vol.

PIBTL 0.0 0.0 0.0 14.52

PAEL 0.0 0.0 0.0 11.49

BOP 0.0 0.0 0.0 10.47

FCCL 0.0 0.0 0.0 10.27

KEL 0.0 0.0 0.0 10.16

FIPI Buy Sell Net 

F-Ind. 0.01 -0.01 0.00

F-Corp. 2.50 -2.10 0.40

O/S Pak 1.86 -2.61 -0.75

Net 4.36 -4.72 -0.36

LIPI

Indv. 41.05 -39.90 1.16

Cos. 6.32 -5.89 0.43

Banks 0.49 -0.42 0.07

NBFC 0.00 -0.02 -0.02

M-Funds 2.37 -5.06 -2.69

Other 0.35 -0.38 -0.02

Broker 13.46 -13.16 0.30

Insur. 3.40 -2.26 1.14

Net 67.45 -67.09 0.36

Source: NCCPL

Unit Close % chg.

Crude oil USD/bbl. 63.34 -0.3%

Brent oil USD/bbl. 71.77 -0.4%

Gold USD/t oz. 1282.08 0.2%

Silver USD/t oz. 14.95 0.2%

Coal USD/ton 70.75 -0.3%

Steel Scrap (LME) USD/ton 308.00 0.0%

Steel Rebar (LME) USD/ton 473.50 0.0%

USD/PKR Interbank 141.52 0.0%

Source: Bloomberg/SBP

Pakistan Stock Exchange Overview

Top Five Gainers

Top Five Volume Leaders

Portfolio Investments – Net Position

Commodity Outlook

Economy News  
Talks on $8 billion bailout: Government, IMF in final round 
Economy | Positive 
Pakistan and the International Monetary Fund have launched the final round 
of talks over the $8 billion bailout package for Islamabad, a deal that's 
expected to be signed next month. The round started on Monday in the 
capital and is expected to last till May 7. (BR) | Click for more info. 
  
Technical level talks with IMF begin 
Economy | Positive 
Pakistan and the International Monetary Fund kicked off on Monday technical 
level talks to sort out details of the proposed bailout package over the next 10 
days. The visiting IMF mission will stay in Islamabad to conclude the technical 
details by May 6, while the policy level understanding will be reached over 
the next three days, a source at the finance division told Dawn. The proposed 
bailout package is expected to be $6-8 billion. (Dawn) | Click for more info. 
  
Pakistan’s weaker growth pulls down regional economy: IMF 
Economy | Neutral 
Pakistan’s lukewarm economic growth has made the International Monetary 
(IMF) to further trim regional growth forecast to 3.6 percent this year from an 
earlier projection of four percent. “Weaker growth in Pakistan is pulling down 
the regional aggregate growth rate this year, with large macroeconomic 
imbalances and ongoing policy adjustment challenges expected to slow 
Pakistan’s growth from 5.2 percent in 2018 to 2.9 percent in 2019,” the IMF 
said in a report on Monday. (The News)  | Click for more info. 
  
Pakistan's debt worth $27b to mature in two years: IMF 
Economy | Negative 
The International Monetary Fund (IMF) has said that $27 billion worth of 
Pakistan’s external debt will mature in two years – the mounting repayment 
burden that carries serious implications for bailout package talks started on 
Monday. The technical teams of the IMF and Pakistan have locked into 
negotiations for 10 days amid authorities hoping to clinch a deal on May 10. 
The $27 billion maturing external debt is equal to 27% of Pakistan’s total 
external debt and liabilities as of end February, highlighting the gravity of 
challenges that the government of Prime Minister Imran Khan faces. (ET) | 
Click for more info. 
  
Pakistan for early convening of next TIFA round 
Economy | Neutral 
Pakistan has sought an intensified engagement with the United States in the 
economic and trade cooperation, emphasising the need for early convening 
of next round of Trade and Investment Framework Agreement (TIFA). (BR) | 
Click for more info. 
  
Cabinet unlikely to consider tax amnesty scheme, budget strategy paper 
today 
Economy | Neutral 
A meeting of the federal cabinet is unlikely to consider budget strategy paper 
and tax amnesty scheme today (Tuesday) as a special meeting will be 
convened for extensive discussion on them before their approval due to their 
impact on the people. (BR) | Click for more info. 
  
Centre agrees with provinces to ink MoU on single GST return: FBR 
Economy | Neutral 
The Federal Board of Revenue (FBR) on Monday claimed that they agreed 
with the provinces to sign a memorandum of understanding (MoU) on single 
General Sales Tax (GST) returns next week. (The News) | Click for more info. 
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 Morning Briefing 

FY19 Budget: Rs 20 million earmarked to pick up cost of remittances 
Economy | Positive 
The government allocated Rs 20 million in the budget for 2018-19 to pick up 
the transaction cost of remittances with the objective of facilitating overseas 
Pakistanis to remit money through formal channels under Pakistan 
Remittance Imitative (PRI). (BR) | Click for more info. 
 

Oil & Gas 
OGRA recommends up to 15% increase in POL prices 
OMCs | Positive 
The Oil and Gas Regulatory Authority (Ogra) on Monday recommended the 
federal government to increase prices of petroleum products by up to 15 per 
cent for May, following fluctuation in global oil prices. Ogra has calculated an 
increase of Rs14.37 per litre in motor spirit (MS), Rs4.39 per litre high speed 
diesel (HSD), Rs7.45 kerosene oil and Rs6.40 light diesel oil (LDO). (ET) | Click 
for more info. 
  
Hascol Petroleum found involved in tax fraud of Rs3.9 billion 
HASCOL | Negative 
Hascol Petroleum Limited, a company engaged in the purchase, storage and 
sale of petroleum products, is committing tax fraud worth of Rs3.9 billion, it 
emerged on Monday. (PT) | Click for more info. 
 

Power 
K-Electric to set up 700MW power plant 
KEL | Positive 
K-Electric has planned to set up a 700MW power project with the assistance 
of a Chinese engineering firm, calling it a milestone project in the economic 
cooperation between China and Pakistan. (Dawn) | Click for more info. 
  
IMF wants Islamabad to budget power sector’s subsidies 
Power | Neutral 
The International Monetary Fund (IMF) holds no reservation over power 
sector’s subsidies, but what it wants from Islamabad is to accurately 
determine sources of their funding in the upcoming budget, well-placed 
sources said on Monday. (The News) | Click for more info. 
 

Autos 
Suzuki still struggling to get Greenfield status 
PSMC | Neutral 
M/s Suzuki Motors Company Limited is still struggling to get Greenfield status 
against estimated investment of $ 460 million. Recently two senior diplomats 
of Japanese embassy in Islamabad met with senior officials of Ministry of 
Industries and Production, seeking help to "achieve" this goal but they were 
clearly told that M/s Suzuki's investment does not fall under prevalent auto 
policy. (BR) | Click for more info. 
  
Master Motor & FOTON to manufacture vehicles in Pakistan 
Autos | Positive 
Foton International Trade Co Ltd, Beijing signed an MOU to inject investment 
in the form of a Joint Venture (JV) with their local partner Master Motor 
Corporation (Pvt.) Limited (MMCL) who has been manufacturing, selling and 
providing after sales of Foton Brand of vehicles since 2003 under technical 
licensing agreement. (Daily Times) | Click for more info. 
 

Last Chg. Chg. %

HK - Hang Seng 29,892.8 287.80 0.97%

INDIA - SENSEX 39,067.3 336.47 0.87%

INDONESIA - IDX 6,425.9 24.82 0.39%

PHILP - PSEi 7,897.0 28.74 0.37%

KSA - Tadawul 9,276.5 10.71 0.12%

US - S&P 500 2,943.0 3.15 0.11%

US - Dow 30 26,554.4 11.06 0.04%

Taiwan - TWII 10,939.1 -13.41 -0.12%

PAK (KSE-100) 37,026.3 -104.36 -0.28%

CHINA - Shanghai 3,062.5 -23.90 -0.77%

Source: Investing.com

Scrip Day Time

AVN TUESDAY 1Q Mar-30, CY'19 9:30 AM

PPL TUESDAY 3Q Mar-30, FY'19 9:30 AM

ADOS TUESDAY 3Q Mar-30, FY'19 10:00 AM

CLOV TUESDAY 3Q Mar-30, FY'19 10:00 AM

KOIL TUESDAY 3Q Mar-30, FY'19 10:00 AM

LPGL TUESDAY 3Q Mar-30, FY'19 10:00 AM

SHNI TUESDAY 1Q Mar-30, CY'19 10:00 AM

NCPL TUESDAY 3Q Mar-30, FY'19 10:30 AM

AGL TUESDAY Ann. Dec-31, CY-17 11:00 AM

AYTM TUESDAY 3Q Mar-30, FY'19 11:00 AM

CTM TUESDAY 3Q Mar-30, FY'19 11:00 AM

ESBL TUESDAY 3Q Mar-30, FY'19 11:00 AM

GAMON TUESDAY 3Q Mar-30, FY'19 11:00 AM

GHGL TUESDAY 3Q Mar-30, FY'19 11:00 AM

IDYM TUESDAY 3Q Mar-30, FY'19 11:00 AM

KOHP TUESDAY 3Q Mar-30, FY'19 11:00 AM

MUGHAL TUESDAY 3Q Mar-30, FY'19 11:00 AM

NCL TUESDAY 3Q Mar-30, FY'19 11:00 AM

RUBY TUESDAY 3Q Mar-30, FY'19 11:00 AM

TELE TUESDAY 3Q Mar-30, FY'19 11:00 AM

TREET TUESDAY 3Q Mar-30, FY'19 11:00 AM

UNIC TUESDAY 1Q Mar-30, CY'19 11:00 AM

UNITY TUESDAY 3Q Mar-30, FY'19 11:00 AM

AMTEX TUESDAY 3Q Mar-30, FY'19 11:30 AM

CPAL TUESDAY 3Q Mar-30, FY'19 11:30 AM

CSIL TUESDAY 1Q Mar-30, CY'19 11:30 AM

DLL TUESDAY 1Q Mar-30, CY'19 11:30 AM

RICL TUESDAY 1Q Mar-30, CY'19 11:30 AM

FTMM TUESDAY 3Q Mar-30, FY'19 12:00 PM

FLYNG TUESDAY 3Q Mar-30, FY'19 12:00 PM

GTYR TUESDAY 3Q Mar-30, FY'19 12:00 PM

GATM TUESDAY 3Q Mar-30, FY'19 12:00 PM

POWER TUESDAY 3Q Mar-30, FY'19 12:00 PM

RPL TUESDAY 3Q Mar-30, FY'19 12:00 PM

GVGL TUESDAY 3Q Mar-30, FY'19 12:30 PM

PAKOXY TUESDAY 1Q Mar-30, CY'19 12:45 PM

AAL TUESDAY 3Q Mar-30, FY'19 2:00 PM

AATM TUESDAY 3Q Mar-30, FY'19 2:00 PM

NETSOL TUESDAY 3Q Mar-30, FY'19 2:00 PM

GAIL TUESDAY 3Q Mar-30, FY'19 2:30 PM

BOP TUESDAY 1Q Mar-30, CY'19 3:00 PM

WTL TUESDAY 1Q Mar-30, CY'19 3:00 PM

BGL TUESDAY 3Q Mar-30, FY'19 3:30 PM

DNCC TUESDAY 3Q Mar-30, FY'19 3:30 PM

Source: PSX Announcement
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 Morning Briefing 

Miscellaneous 
PTA warns mobile phone operators against increasing tariff 
Telecom | Negative 
Pakistan Telecommunication Authority will take stern action if any mobile 
phone company raises tariff without following laid down mechanism, said the 
PTA chairman. (BR) | Click for more info. 
 

Political News 
Court approves Shehbaz’s plea for exemption 
An accountability court on Monday approved Leader of Opposition in 
National Assembly Shehbaz Sharif request to provide exemption from hearing 
in the Ramzan Sugar Mills case and Ashiana-e-Iqbal Housing scheme scam. 
The court postponed the hearing of both the cases till the 11th of May. (ET) | 
Click for more info. 
  
Will never budge on presidential system, military courts: Bilawal 
The Pakistan People’s Party (PPP) Chairman Bilawal Bhutto Zardari on 
Monday said the PPP will not change its stance on the presidential system, 
18th Amendment, democracy, media censorship and on military courts, come 
what may. (The News) | Click for more info. 
 

International News 
Iran sanctions, unrest hit Mideast growth: IMF 
US sanctions on Iran, rising unrest in the Middle East and North Africa and oil 
price volatility are dragging regional economic growth, the International 
Monetary Fund said Monday. The IMF warned in a bi-annual economic 
outlook report that prospects for the region are "clouded by elevated levels 
of uncertainty". (BR) | Click for more info. 
  
Asia Stocks Drop as China Data, Samsung Disappoint: Markets Wrap 
Asian stocks retreated with U.S. futures Tuesday amid disappointing readings 
on China’s manufacturing and earnings at the world’s biggest phone maker. 
(Bloomberg) | Click for more info. 
  
Oil dips on expectations of rising output, China stutter 
Oil prices dipped on Tuesday on expectations rising output from the United 
States and producer club OPEC would offset most of the shortfall expected 
from U.S. sanctions on Iran, but analysts said markets remained tight. 
(Reuters) | Click for more info. 

https://fp.brecorder.com/2019/04/20190430468535/
https://fp.brecorder.com/2019/04/20190430468535/
https://fp.brecorder.com/2019/04/20190430468535/
https://fp.brecorder.com/2019/04/20190430468535/
https://fp.brecorder.com/2019/04/20190430468535/
https://fp.brecorder.com/2019/04/20190430468535/
https://fp.brecorder.com/2019/04/20190430468535/
https://fp.brecorder.com/2019/04/20190430468535/
https://tribune.com.pk/story/1962356/1-court-approves-shehbazs-plea-exemption/
https://tribune.com.pk/story/1962356/1-court-approves-shehbazs-plea-exemption/
https://tribune.com.pk/story/1962356/1-court-approves-shehbazs-plea-exemption/
https://tribune.com.pk/story/1962356/1-court-approves-shehbazs-plea-exemption/
https://tribune.com.pk/story/1962356/1-court-approves-shehbazs-plea-exemption/
https://tribune.com.pk/story/1962356/1-court-approves-shehbazs-plea-exemption/
https://tribune.com.pk/story/1962356/1-court-approves-shehbazs-plea-exemption/
https://tribune.com.pk/story/1962356/1-court-approves-shehbazs-plea-exemption/
https://www.thenews.com.pk/print/464949-will-never-budge-on-presidential-system-military-courts-bilawal
https://www.thenews.com.pk/print/464949-will-never-budge-on-presidential-system-military-courts-bilawal
https://www.thenews.com.pk/print/464949-will-never-budge-on-presidential-system-military-courts-bilawal
https://www.thenews.com.pk/print/464949-will-never-budge-on-presidential-system-military-courts-bilawal
https://www.thenews.com.pk/print/464949-will-never-budge-on-presidential-system-military-courts-bilawal
https://www.thenews.com.pk/print/464949-will-never-budge-on-presidential-system-military-courts-bilawal
https://www.thenews.com.pk/print/464949-will-never-budge-on-presidential-system-military-courts-bilawal
https://www.thenews.com.pk/print/464949-will-never-budge-on-presidential-system-military-courts-bilawal
https://fp.brecorder.com/2019/04/20190430468470/
https://fp.brecorder.com/2019/04/20190430468470/
https://fp.brecorder.com/2019/04/20190430468470/
https://fp.brecorder.com/2019/04/20190430468470/
https://fp.brecorder.com/2019/04/20190430468470/
https://fp.brecorder.com/2019/04/20190430468470/
https://fp.brecorder.com/2019/04/20190430468470/
https://fp.brecorder.com/2019/04/20190430468470/
https://www.bloomberg.com/news/articles/2019-04-29/asian-stocks-to-trade-mixed-ahead-of-china-data-markets-wrap?srnd=premium-asia
https://www.bloomberg.com/news/articles/2019-04-29/asian-stocks-to-trade-mixed-ahead-of-china-data-markets-wrap?srnd=premium-asia
https://www.bloomberg.com/news/articles/2019-04-29/asian-stocks-to-trade-mixed-ahead-of-china-data-markets-wrap?srnd=premium-asia
https://www.bloomberg.com/news/articles/2019-04-29/asian-stocks-to-trade-mixed-ahead-of-china-data-markets-wrap?srnd=premium-asia
https://www.bloomberg.com/news/articles/2019-04-29/asian-stocks-to-trade-mixed-ahead-of-china-data-markets-wrap?srnd=premium-asia
https://www.bloomberg.com/news/articles/2019-04-29/asian-stocks-to-trade-mixed-ahead-of-china-data-markets-wrap?srnd=premium-asia
https://www.bloomberg.com/news/articles/2019-04-29/asian-stocks-to-trade-mixed-ahead-of-china-data-markets-wrap?srnd=premium-asia
https://www.bloomberg.com/news/articles/2019-04-29/asian-stocks-to-trade-mixed-ahead-of-china-data-markets-wrap?srnd=premium-asia
https://www.reuters.com/article/us-global-oil/oil-dips-on-expectations-of-rising-output-china-stutter-idUSKCN1S6022?il=0
https://www.reuters.com/article/us-global-oil/oil-dips-on-expectations-of-rising-output-china-stutter-idUSKCN1S6022?il=0
https://www.reuters.com/article/us-global-oil/oil-dips-on-expectations-of-rising-output-china-stutter-idUSKCN1S6022?il=0
https://www.reuters.com/article/us-global-oil/oil-dips-on-expectations-of-rising-output-china-stutter-idUSKCN1S6022?il=0
https://www.reuters.com/article/us-global-oil/oil-dips-on-expectations-of-rising-output-china-stutter-idUSKCN1S6022?il=0
https://www.reuters.com/article/us-global-oil/oil-dips-on-expectations-of-rising-output-china-stutter-idUSKCN1S6022?il=0
https://www.reuters.com/article/us-global-oil/oil-dips-on-expectations-of-rising-output-china-stutter-idUSKCN1S6022?il=0
https://www.reuters.com/article/us-global-oil/oil-dips-on-expectations-of-rising-output-china-stutter-idUSKCN1S6022?il=0


 

Disclaimer 
 
This report has been prepared by Aba Ali Habib Securities and is provided for 
information purposes only. Under no circumstances this is to be used or considered as 
an offer to sell or solicitation of any offer to buy. While reasonable care has been taken 
to ensure that the information contained therein is not untrue or misleading at the 
time of publication, we make no representation as to its accuracy or completeness and 
it should not be relied upon as such. From time to time, Aba Ali Habib Securities and/or 
any of its officers or directors may, as permitted by applicable laws, have a position, or 
otherwise be interested in any transaction, in any securities directly or indirectly 
subject of this report. This report is provided only for the information of professional 
advisers who are expected to make their own investment decisions without undue 
reliance on this report. Investments in capital markets are subject to market risk and 
Aba Ali Habib Securities accepts no responsibility whatsoever for any direct or indirect 
consequential loss arising from any use of this report or its contents. 
 
 In particular, the report takes no account of the investment objectives, financial 
situation and particular needs of investors, who should seek further professional advice 
or rely upon their own judgment and acumen before making any investment. The views 
expressed in this report are those of Aba Ali Habib Securities’ Research Department 
and do not necessarily reflect those of the company or its directors. Aba Ali Habib as a 
firm may have business relationships, including investment‐ banking relationships, with 
the companies referred to in this report. Aba Ali Habib Securities or any of its officers, 
directors, principals, employees, associates, close relatives may act as a market maker 
in the securities of the subject company, may have a financial interest in the securities 
of the subject company to an amount exceeding 1% of the value of the securities of the 
subject company, may serve or may have served in the past as a director or officer of 
the subject company, may have received compensation from the subject company for 
corporate advisory services, brokerage services or underwriting services or may expect 
to receive or intend to seek compensation from the subject company for the aforesaid 
services, may have managed or co-managed a public offering, take-over, buyback,  
delisting offer of securities or various other functions for the subject company. 
 
All rights reserved by Aba Ali Habib Securities. This report or any portion hereof may 
not be reproduced, distributed or published by any person for any purpose 
whatsoever. Nor can it be sent to a third party without prior consent of Aba Ali Habib 
Securities. Action could be taken for unauthorized reproduction, distribution or 
publication. 
 

Rating Criteria  
 
Rating - Expected Total Return 
Buy - Greater than 10% 
Hold - Neither Buy nor Sell 
Sell - Less than and equal to -10% 
 

Valuation Methodology  
 
To arrive at our 12-months Price Target, ABA Ali Habib Research uses different 
valuation methods which include: 1). DCF methodology, 2). Relative valuation 
methodology, and 3). Asset-based valuation methodology. In this report, our PT is 
founded on FCFF based DCF methodology. 
 

Analyst Certification AC 

 
The research Analyst(s) hereby certify that the views about the company/companies 
and the security/securities discussed in this report accurately reflect his or her or their 
personal views and that s/he has not received and will not receive direct or indirect 
compensation in exchange for expressing specific recommendation or views in this 
report. The analyst(s) is/are principally responsible for preparation of this research 
report and that s/he or his/her close relative/family member doesn’t own 1% or more 
of a class of common equity securities of the following company/companies covered in 
this report.  

THE TEAM 
 

CEO 
 
Zahid Ali Habib  
Zahid@abaalihabib.com 
(021) 32425022 
 
 

RESEARCH TEAM 
Contact: (021) 32429665, Ext. 106 
 
Mohammad Zubair - Research Analyst 
zubair@abaalihabib.com 
 
Zoha Amjad – Research Analyst 
Zoha.amjad@abaalihabib.com 
 
Ayesha Abid – Research Analyst 
ayesha.abid@abaalihabib.com 
 

SALES TEAM 
 
Zaheer Ahmed  - Head of Equity Sales & Business Dev. 
Zaheer.ahmed@abaalihabib.com 
(021) 32418693-94 
 
Hafsa Kamani- Assistant Manager Equity Sales 
Hafsa.Kamani@abaalihabib.com 
(021) 32431925 
 
Syed Khalid Ahmed - Equity Trader 
Syedkhalid@abaalihabib.com 
(021) 32429664 
 
Muhammad Faisal - Equity Trader 
faisal@abaalihabib.com 
(021) 32464835 
 
 

 
Office (PSX Building) 
 
Room # 419, 419 A & 421, 4th Floor, Pakistan 
Stock Exchange, I.I. Chundrigarh Road, 
Karachii 
Contact: 021-32429665 
Cell: +92 3312766771 
 
 
  

                    
 
 
 
 
                   
                       

4 

    

Disclaimer: For important disclaimer and contact details, see the last page of the report. 

https://twitter.com/Aba_Ali_Habib 

https://www.facebook.com/aah162 

https://www.linkedin.com/company/
aba-ali-habib-securities/ 

mailto:Zahid@abaalihabib.com
mailto:zubair@abaalihabib.com
mailto:Zoha.amjad@abaalihabib.com
mailto:ayesha.abid@abaalihabib.com
mailto:Zaheer.ahmed@abaalihabib.com
mailto:zeeshanzaidi@abaalihabib.com
mailto:Syedkhalid@abaalihabib.com
mailto:faisal@abaalihabib.com
tel:+92 331 3219274

