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Open Close Chg. %

KSE All 29,820.5 29,536.1 -284.4 -1.0%

KSE100 41,768.7 41,603.7 -165.0 -0.4%

KSE30 19,086.3 19,010.0 -76.3 -0.4%

KMI30 67,656.5 67,135.0 -521.5 -0.8%

Open Close Chg. %

IDYM 541.5 564.0 22.5 4.2%

INDU 1,169.5 1,189.9 20.4 1.7%

SHFA 295.2 310.0 14.8 5.0%

TICL 298.6 311.0 12.4 4.2%

JLICL 385.0 396.0 11.0 2.9%

Open Close Chg. Vol.

BOP 11.8 12.1 0.3 15.98

UNITY 15.5 15.2 -0.4 14.27

FFL 16.8 16.3 -0.5 13.24

KEL 4.4 4.3 -0.1 12.43

HASCOLR1 12.9 12.2 -0.7 10.60

FIPI Buy Sell Net 

F-Individuals 0.01 -0.01 0.00

F-Corporates 5.23 -4.62 0.62

O/S Pakistanies 3.92 -2.90 1.02

Net 9.16 -7.52 1.64

LIPI

Indviduals 58.85 -57.78 1.07

Companies 3.09 -2.93 0.16

Comm. Banks 6.59 -6.75 -0.15

NBFC 0.15 -0.18 -0.03

Mutual Funds 5.30 -9.37 -4.08

Other 0.42 -1.43 -1.01

Brokers Proprietary 19.86 -20.29 -0.43

Insurance 3.77 -0.94 2.83

Net 98.03 -99.67 -1.64

Unit Close % chg.

Crude oil USD/bbl. 66.90 -0.1%

Brent oil USD/bbl. 66.17 0.0%

Gold USD/t oz. 1477.89 0.2%

Silver USD/t oz. 17.05 0.2%

Coal USD/ton 82.25 0.1%

Steel Scrap (LME) USD/ton 296.00 -0.3%

Steel Rebar (LME) USD/ton 446.00 0.2%

USD/PKR Interbank 155.07 -0.1%

Economy News  
Auction Result: SBP Sells T-Bills worth Rs.484.22 Billion 
Economy | Neutral 
The State Bank fo Pakistan(SBP) conducted an auction on Wednesday in 
which it sold Market Treasury Bills (MTBs) worth Rs.484.22 billion for 3, 6 and 
12 months. Auction target was Rs.300.00 billion against a maturing amount of 
Rs.125.50 billion. (Mettis) | Click for more info. 
  
Large-scale manufacturing contracts for seventh month in row 
Economy | Negative 
The country’s large-scale manufacturing (LSM) shrank for seventh month in 
row raising fears of massive layoffs across the industrial sector. The LSM Index 
contracted by 7.97 per cent year-on-year in October, the Pakistan Bureau of 
Statistics (PBS) reported on Wednesday. The data further showed that 
between July to October, big industry output declined by 6.48pc on a year-on-
year basis. (Dawn) | Click for more info. 
  
SEZs to be built in next phase of CPEC: Chinese envoy 
Economy | Neutral 
Ambassador of China to Pakistan Yao Jing on Wednesday said that special 
economic zones(SEZs) would be built in Pakistan in the next phase of China-
Pakistan Economic Corridor (CPEC). (BR) | Click for more info. 
  

Oil & Gas 
Govt may endorse Ogra’s suggestion of increasing gas price 
Economy | Neutral 
Federal government is likely to endorse Ogra’s recommendation to increase 
gas prices to retire the circular debt of Rs181 billion in the wake of a wide gap 
between the average prescribed gas price and the weighted average sale 
price. Petroleum Division issued a statement on Wednesday that proposed 
214 percent increase in domestic gas prices is neither definitive nor has it 
been accorded approval at any forum. (BR) | Click for more info. 
  
SSGCL’s recovery of Rs12bn due to higher UFG; Ogra seeks to engage 3rd 
party technical consultant 
SSGC | Positive 
Petroleum Division has asked the Economic Coordination Committee (ECC) of 
the Cabinet to direct Oil and Gas Regulatory Authority (Ogra) for allowing Sui 
Southern Gas Company Limited (SSGCL) to recover Rs 12 billion due to higher 
Unaccounted for Gas (UFG) following injection of imported RLNG in the 
system. (BR) | Click for more info. 
 

Power 
Sindh to generate another 2,380MW, minister says 
Power | Positive 
Sindh government has taken initiatives to generate 2,380MW electricity from 
solar, wind and coal resources with an investment of more than $3.25 billion 
during its current tenure. (The News) | Click for more info. 
  

Fertilizer 
Govt convenes stakeholders meeting on high urea prices 
Fertilizer | Neutral 
Government has called a meeting to address soaring fertilser prices caused by 
a recent hike in gas tariffs as farmers appear cutting fertiliser usage in the 
current Riba season, a statement said on Wednesday. There has been 
persistent increase in urea price in the last couple of months and in 
September it jumped Rs20/bag to settle at Rs2,040/bag. (The News) | Click 
for more info. 
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 Morning Briefing 

Miscellaneous 
Food exports increase by 16.20%YoY, Imports decline by 15.36%YoY in Jul-
Nov FY20 
Food & PC | Positive 
The exports of food group witnessed an increase of 16.20% YoY to $1.75 
billion during Jul-Nov FY20. According to the latest data issued by Pakistan 
Bureau of Statistics on export receipts by commodities, the food group 
contributed 18% of the total exports during the Jul-Nov FY20. (Mettis) | Click 
for more info. 
  
Cotton output set to hit record low 
Textile | Negative 
Continuing its consistent fall for the sixth year in row, the country’s cotton 
output in the ongoing season is set to hit record low at 8.5 million bales. 
Production data released by the Pakistan Cotton Ginners Association (PCGA) 
on Wednesday revealed that the country is likely to face a shortfall of around 
2.1m bales. (Dawn) | Click for more info. 
 
Zaidi orders PoS implementation by 25th 
Economy | Neutral 
Federal Board of Revenue (FBR) Chairman Shabbar Zaidi on Wednesday asked 
all chief commissioners of Inland Revenue for implementation of automated 
point-of-sale (PoS) systems at outlets across the country latest by December 
25. (Dawn) | Click for more info. 
 

Political News 
Musharraf sees ‘personal animosity’ behind his conviction for treason 
Former military ruler Gen (retd) Pervez Musharraf, who was sentenced to 
death for treason by a special court on Tuesday, has raised serious questions 
on his trial, saying that the proceedings were wrapped up in haste based on 
“some people’s personal animosity” towards him. (ET) | Click for more info. 
  
State organs must work within limits 
Institutions should stay in their limits as collision is in no one’s interest, Prime 
Minister Imran Khan told the ruling Pakistan Tehreek-e-Insaf (PTI)’s core 
committee on Wednesday. (The News) | Click for more info. 
  

International News 
Asian shares tiptoe higher, sterling wounded before BoE 
Asian shares edged higher on Thursday amid growing confidence in the global 
outlook following improving economic indicators and a preliminary trade deal 
between the United States and China. (Reuters) | Click for more info. 
  
Oil prices surf near three-month highs after U.S. crude inventories fall 
Oil prices remained in touching distance of three-month peaks on Thursday, 
extending a robust streak that began a week ago, after data showed U.S. 
crude inventories had dropped while output cuts by major producers kept 
supply snug. (Reuters) | Click for more info. 
  

Last Chg. Chg. %

INDIA - SENSEX 41,558.6 206.40 0.50%

KSA - Tadawul 8,253.4 56.04 0.68%

INDONESIA - IDX 6,287.3 42.90 0.69%

HK - Hang Seng 27,884.2 40.50 0.15%

Taiwan - TWII 12,122.5 25.44 0.21%

PHILP - PSEi 7,733.7 3.22 0.04%

US - S&P 500 3,191.1 -1.38 -0.04%

CHINA - Shanghai 3,017.0 -5.38 -0.18%

US - Dow 30 28,239.3 -27.88 -0.10%

PAK (KSE-100) 41,603.7 -164.95 -0.39%

Scrip Day Time

DNCC THURSDAY 3:30 PM

NONS MONDAY 11:30 AM

SHSML MONDAY 11:30 AM

DWSM MONDAY 3:30 PM

DBCI FRIDAY 11:00 AMANNUAL A/C - 30JUN'19

Agenda

1Q A/C - 30SEP19

ANNUAL A/C - 30SEP'19

ANNUAL A/C - 30SEP'19

ANNUAL A/C - 30SEP'19
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Disclaimer 
 
This report has been prepared by Aba Ali Habib Securities and is provided for 
information purposes only. Under no circumstances this is to be used or considered as 
an offer to sell or solicitation of any offer to buy. While reasonable care has been taken 
to ensure that the information contained therein is not untrue or misleading at the 
time of publication, we make no representation as to its accuracy or completeness and 
it should not be relied upon as such. From time to time, Aba Ali Habib Securities and/or 
any of its officers or directors may, as permitted by applicable laws, have a position, or 
otherwise be interested in any transaction, in any securities directly or indirectly 
subject of this report. This report is provided only for the information of professional 
advisers who are expected to make their own investment decisions without undue 
reliance on this report. Investments in capital markets are subject to market risk and 
Aba Ali Habib Securities accepts no responsibility whatsoever for any direct or indirect 
consequential loss arising from any use of this report or its contents. 
 
 In particular, the report takes no account of the investment objectives, financial 
situation and particular needs of investors, who should seek further professional advice 
or rely upon their own judgment and acumen before making any investment. The views 
expressed in this report are those of Aba Ali Habib Securities’ Research Department 
and do not necessarily reflect those of the company or its directors. Aba Ali Habib as a 
firm may have business relationships, including investment‐ banking relationships, with 
the companies referred to in this report. Aba Ali Habib Securities or any of its officers, 
directors, principals, employees, associates, close relatives may act as a market maker 
in the securities of the subject company, may have a financial interest in the securities 
of the subject company to an amount exceeding 1% of the value of the securities of the 
subject company, may serve or may have served in the past as a director or officer of 
the subject company, may have received compensation from the subject company for 
corporate advisory services, brokerage services or underwriting services or may expect 
to receive or intend to seek compensation from the subject company for the aforesaid 
services, may have managed or co-managed a public offering, take-over, buyback,  
delisting offer of securities or various other functions for the subject company. 
 
All rights reserved by Aba Ali Habib Securities. This report or any portion hereof may 
not be reproduced, distributed or published by any person for any purpose 
whatsoever. Nor can it be sent to a third party without prior consent of Aba Ali Habib 
Securities. Action could be taken for unauthorized reproduction, distribution or 
publication. 
 

Rating Criteria  
 
Rating - Expected Total Return 
Buy - Greater than 10% 
Hold - Neither Buy nor Sell 
Sell - Less than and equal to -10% 
 

Valuation Methodology  
 
To arrive at our 12-months Price Target, ABA Ali Habib Research uses different 
valuation methods which include: 1). DCF methodology, 2). Relative valuation 
methodology, and 3). Asset-based valuation methodology. In this report, our PT is 
founded on FCFF based DCF methodology. 
 

Analyst Certification AC 

 
The research Analyst(s) hereby certify that the views about the company/companies 
and the security/securities discussed in this report accurately reflect his or her or their 
personal views and that s/he has not received and will not receive direct or indirect 
compensation in exchange for expressing specific recommendation or views in this 
report. The analyst(s) is/are principally responsible for preparation of this research 
report and that s/he or his/her close relative/family member doesn’t own 1% or more 
of a class of common equity securities of the following company/companies covered in 
this report.  
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https://twitter.com/Aba_Ali_Habib 

https://www.facebook.com/aah162 

https://www.linkedin.com/company/
aba-ali-habib-securities/ 

mailto:Zahid@abaalihabib.com
mailto:zubair@abaalihabib.com
mailto:ayesha.abid@abaalihabib.com
mailto:Zaheer.ahmed@abaalihabib.com
mailto:Syedkhalid@abaalihabib.com
mailto:faisal@abaalihabib.com
tel:+92 331 3219274

